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,W�ZDV�JRLQJ�WR�EH�D�JRRG�GD\�ZHDWKHU�ZLVH��DOWKRXJK�DW�VHYHQ�LW�GLGQ
W�ORRN�LW��7KH�JUH\�
FORXGV�NHHSLQJ�WKH�EOXH�VN\�DW�ED\��WKH�ZLQG�QRW�DV�JHQWOH�DV�LW�FRXOG�EH��$Q\ZD\��ZKDW�
DERXW�WKH�ZDOO�,�ZDV�EXLOGLQJ��7KDW
V�VRPHWKLQJ�WKDW�QHHGV�WR�EH�GRQH��8QWLO�LW�LV�3DWULFLD�
FDQ
W�GR�PXFK�JDUGHQLQJ��2QO\�SUREOHP�LV�,�QHHG�VRPH�VDQG��+DYLQJ�HVFDSHG�EXLOGLQJ�
WKH�ZDOO�WKH�-RXUQH\�ZDV�RQ��
�:KHUH�ZRXOG�ZH�JR"��
��,�OLNH�(\DP���3DWULFLD�VDLG���,W�KDV�D�OLYLQJ�KLVWRU\��WKH�SODFHV�DUH�VWLOO�WKHUH�IURP�WKH�
SODJXH��\RX�FDQ�JHW�LQWR�WKH�IHHO�RI�WKH�WLPHV��LW
V�QRW�DOWHUHG����
�,�VWRRG�WKHUH�DPD]HG�DW�WKLV�RXWSRXULQJ�RI�HPRWLRQ�3DWULFLD�SUHVHQWHG�WKHQ�UHDOLVHG�WKDW�
DW�(\DP�LV�RQH�RI�KHU�IDYRXULWH�VKRSV���
�,�ZRXOG�QHHG�WR�EH�FDUHIXO��+RZHYHU�VKH�ZDV�ULJKW�DERXW�WKH��IHHO�RI�KLVWRU\��DQG�VR�WR�
(\DP�ZH�VHW�RII��
�:H�ZRXOG�QHHG�WR�FKDQJH�EXVHV�DW�%DNHZHOO��DQG�ZH�DUULYHG�LQ�JRRG�WLPH�IRU�WKH�
FRQQHFWLRQ��:H�ZHUH�FKHFNLQJ�WKH�WLPHWDEOH�ZKHQ�D�YRLFH�VDLG��$UH�\RX�ORVW��ZKHUH�DUH�
\RX�JRLQJ�"��
�:H�WXUQHG�URXQG�WR�VHH�D�ZRPDQ�LQ�KHU�VHYHQWLHV�VDW�GRZQ�ZDLWLQJ�IRU�WKH�&KHVWHUILHOG�
EXV��6KH�ZDV�JRLQJ�WR�DIWHUQRRQ�ELQJR�VKH�WROG�XV��7KHQ�VKH�WROG�XV�PRUH��DQG�PRUH�DQG�
PRUH��
�+RZ�GRHV�VKH�HYHU�KHDU�WKH�ELQJR�FDOOHU�,�WKRXJKW��6KH�FDPH�XS�IRU�PRUH�DLU�DQG�DVNHG�
XV�ZKHUH�ZH�ZHUH�IURP��0DWORFN��MXVW�GRZQ�WKH�URDG��
��'R�\RX�NQRZ�*ORYHUV�WKHQ"��VKH�DVNHG��,�GLG��6R�ZH�KDG�D�*ORYHU�VWRU\�DQG�PRUH��
�6KH�WROG�XV�DERXW�ZKHQ�KHU�VRQ�ZDV�OLYLQJ�ZLWK�KHU��KRZ�GLIILFXOW�LW�ZDV�EHFDXVH�VKH�
ZDQWHG�WR�ZDWFK�&RURQDWLRQ�6WUHHW�DQG�KH�GLGQ
W���+H�ZHUH�\RXQJHU���VKH�VDLG��
�,Q�WKH�HQG�VKH�PRYHG�RXW�RI�KHU�KRPH�DQG�LQWR�D�IODW��6XFK�ZDV�WKH�SRZHU�RI�(QD�
6KDUSOHV�DQG�$OEHUW�7DWORFN��
�,�WKRXJKW�ZK\�GLGQ
W�VKH�MXVW�JHW�DQRWKHU�WHOHYLVLRQ��
�9HU\�VORZO\�,�NHSW�HGJLQJ�DZD\�RQO\�WR�EH�GUDZQ�LQWR�DQRWKHU�VXEMHFW�IRU�FRQYHUVDWLRQ��
:KHUH�VKH�RQFH�OLYHG�VL[W\�\HDU�DJR�DQG�FORWKLQJ�VW\OHV��SURZOHUV��&KDWVZRUWK�EXVHV�DQG�
'HUZHQW�'DPV��(DFK�WLPH�,�HGJHG�DZD\�WKH�PDJQHWLF�FDOO�EHFNRQHG�PH�EDFN��7KLV�WLPH�
WR�GLVFXVV�KRZ�VKH�PDQDJHG�WR�JHW�WZR�ZDUGUREHV�DQG�D�WKUHH�TXDUWHU�OHQJWK�EHG�LQWR�
KHU�URRP��WKHQ�D�VWRU\�DERXW�D�ILUHSODFH�VXUURXQG�DQG�PRUH�DQG�PRUH��
�)LQDOO\�ZH�JRW�DZD\�VD\LQJ�RXU�EXV�PXVW�EH�FRPLQJ�VRRQ��:KDW�ZH�GLGQ
W�UHDOLVH�LV�WKDW�
LW�ZDV�DOUHDG\�WKHUH��EXW�WKH�GULYHU�KDG�QRW�FKDQJHG�WKH�GHVWLQDWLRQ��&KDWVZRUWK�
VXGGHQO\�EHFDPH�6KHIILHOG��
�-XVW�DV�ZH�ZHUH�DERXW�WR�JHW�RQ�D�ZRPDQ�DVNHG�XV�LI��WKH�;���KDG�OHIW�\HW"�
�3DWULFLD�UHSOLHG�VKH�VKRXOG�JR�WR�WKH�EXV�VKHOWHU�EHFDXVH�WKHUH�ZDV�D�ZRPDQ�WKHUH�ZKR�
VHHPHG�WR�NQRZ�HYHU\WKLQJ��7KH�JLUO�VPLOHG�DQG�VHQVLEO\�VWD\HG�SXW��/DWHU�ZH�VDZ�KHU�
JHWWLQJ�RQ�WKH�VDPH�EXV�WDNLQJ�WKH�ZRPDQ�WR�ELQJR��
��
�:H�KDYH�EHHQ�WR�(\DP�PDQ\�WLPHV�EXW�KDYH�QHYHU�VHHQ�0RPSHVVRQV�:HOO��6R�ZH�
GHWHUPLQHG�WKLV�WLPH�ZH�ZRXOG�SD\�LW�D�YLVLW��
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�:KHQ�ZH�DUULYHG�DW�(\DP�WKH�SODFH�ZDV�DZDVK�ZLWK�ZHGGLQJ�FDUV��RQH�FRXSOH�EHLQJ�
PDUULHG�LQ�WKH�FKXUFK�DQG�DQRWKHU�MXVW�GRZQ�WKH�URDG�DW�(\DP�+DOO��
�7KH�WUHN�XS�WR�WKH�:HOO�LV�WKURXJK�WKH�FKXUFK\DUG�DQG�EH\RQG�LQWR�WKH�ILHOGV�RQ�WKH�
KLOOVLGH��
�:H�RYHUWRRN�D�JURXS�RI�IRXU�KLNHUV�ZKR�FDXJKW�XV�XS�ZKHQ�WKH�HDVLO\�GLVWLQJXLVKHG�
WUDFN�FDPH�WR�QRWKLQJ��$OWKRXJK�WKH�VLJQ�SRLQWLQJ�WR�LW�KDG�EHHQ�EURNHQ�LQ�KDOI�LW�VWLOO�
SRLQWHG�XS�WKH�KLOO��7KHQ�DQRWKHU�VLJQ�SRLQWLQJ�LQ�WKH�WRWDOO\�RSSRVLWH�GLUHFWLRQ�VDLG�
�3DWK��RQ�LW��7KH�ZD\�XS�WKH�KLOO�ZDV�QRW�DSSDUHQW�DV�RQH�ZRXOG�KDYH�WKRXJKW�VXFK�D�
SODFH�DV�IDPRXV�DV�WKLV�ZRXOG�KDYH�D�ZHOO�WURGGHQ�WUDFN�WR�LW��
�7KH�PDQ�JRW�RXW�KLV�PDS�DQG�FRQILUPHG�LW�ZDV�XS�WKH�ILHOG�MXVW�DV�WKH�VLJQ�SRLQWHG��KH�
WKHQ�VKRZHG�PH�D�WLQ\�GRW�UHSUHVHQWLQJ�0RPSHVVRQV�:HOO��+H�PXVW�KDYH�WKRXJKW�,�ZDV�
VWUXJJOLQJ�WR�VHH�LW���,�ZDV�DFWXDOO\�ORRNLQJ�DW�DQRWKHU�URXWH�EDFN��ZKHQ�KH�VDLG�,�KDYH�
JRW�MXVW�WKH�WKLQJ�IRU�\RX��
�+H�WKHQ�SURGXFHG�D�PDJQLI\LQJ�JODVV��,�FKHFNHG�KLV�UXFNVDFN�DQG�WROG�KLP�KH�KDG�IRUJRW�
WKH�NLWFKHQ�VLQN��6R�QRZ�ZH�NQHZ�IRU�FHUWDLQ�ZKHUH�ZH�ZHUH�KHDGLQJ��8SKLOO��
�2YHU�WKH�VWRQH�ZDOO�DORQJVLGH�WKH�SDWK�WZR�ORVW�FLWL]HQV�IURP�%ROLYLD�ZHUH�VHHQ�
PXQFKLQJ�DZD\��$OSDFD�RU�PD\EH�WKH\�ZHUH�/ODPDV��DUH�QRW�QRWHG�IRU�JUD]LQJ�RQ�WKH�
KLOOV�RI�(\DP�EXW�WKH\�VHHP�DV�PXFK�DW�KRPH�KHUH�DV�WKH\�ZRXOG�LQ�&RFKDEDPED���
�+DYLQJ�ZDONHG�WR�WKH�WRS�RI�WKH�ILHOG�ZH�QRZ�HQWHU�D�ZRRG�DQG�FOLPE�WKH�VWHSSHG�SDWK�
RQWR�(GJH�5RDG��$�EUHDN�LQ�WKH�WUHHV�ZKLFK�KLGHV�WKH�IXOO�YLHZ�PRVW�RI�WKH�WLPH�VKRZV�
WKH�ILHOGV�DERYH�6WRQ\�0LGGOHWRQ��ZLGH�RSHQ�HPSW\�ILHOGV�DQG�D�ODUJH�TXDUU\�KROH�LQ�IURQW�
RI�LW�DOO��%ODFN�+DUU\�/DQH�VXSSRVHGO\�QDPHG�DIWHU�D�KLJKZD\PDQ��UXQQLQJ�DFURVV�LWV�WRS�
DQG�GLVDSSHDULQJ�LQWR�WKH�GLVWDQFH��
�7KH�PRVW�FDSWLYDWLQJ�VFHQH�KRZHYHU�ZDV�WKH�YLOODJH�QHVWOHG�LQ�WKH�KROORZ�EHORZ��,WV�
KRXVH�URRIWRSV�RI�JUH\�VODWH�RU�PRVV�VWRQH�VHHP�HYHQ�QRZ�WR�VWLOO�UHWDLQ�WKH�VFUHDPV�
DQG�FULHV�RI�FHQWXULHV�DJR�DV�VRQ�DQG�GDXJKWHU��KXVEDQG�DQG�ZLIH�VXFFXPEHG�WR�WKH�
GHDGO\�SODJXH��7KH�ZKROH�SODFH�ORRNV�KXGGOHG�WRJHWKHU�DV�LI�HPEUDFLQJ�DQG�
XQGHUVWDQGLQJ�ZKDW�HDFK�KRXVHKROG�KDV�JRQH�WKURXJK�DQG�JLYLQJ�WKH�PRUDO�VXSSRUW�WKDW�
ZLOO�HQVXUH�LW�ZLOO�QRW�KDSSHQ�DJDLQ��7KH�LQGLYLGXDO�YLOODJH�KRXVHV�PD\�KDYH�D�SODTXH�
GHWDLOLQJ�ZKR�OLYHG�ZKHUH�DQG�ZKDW�QXPEHU�YLFWLP�WKH\�ZHUH��EXW�WKH�IXOO�LPSDFW�
VRPHKRZ�VWULNHV�KRPH�ZKHQ�\RX�VHH�WKH�ZKROH�YLOODJH�IURP�WKH�(GJH�5RDG��,W�LV�RQO\�LQ�
WKH�VWLOOQHVV�DQG�VLOHQFH�FDQ�\RX�WUXO\�UHIOHFW�DQG�VHQVH�WKH�DZIXOQHVV�RI�ZKDW�RQFH�
KDSSHQHG�EHORZ��9HU\�PRYLQJ��
�:H�FRQWLQXH�XS�WKH�URDG�DQG�IROORZ�LW�WRZDUGV�WKH�MXQFWLRQ�ZKHUH�WKH�VLJQSRVW�WR�)RRORZ�
LV��ZULWWHQ�ZLWK�D�VPDOO�OHWWHU��I���0D\EH�WKH�SULQWHU�KDG�UXQ�RXW�RI�XSSHU�FDVH�OHWWHUV��
�&RQWLQXLQJ�D�IHZ�\DUGV�RQ�ZH�DUULYH�DW�0RPSHVVRQV�:HOO��
�,W�ZDV�KHUH�JRRGV�ZHUH�EURXJKW�LQ�IRU�WKH�EHOHDJXHUHG�YLOODJHUV�EHORZ��DQG�PRQH\�OHIW�
LQ�UHWXUQ��)URP�WKLV�VSRW�\RX�FDQQRW�VHH�WKH�YLOODJH�DW�DOO��
�7KH�ZHOO��DFWXDOO\�D�IORZLQJ�SDUWLDOO\�KRRGHG�VWUHDP�LV�VXUURXQGHG�E\�D�ODUJH�VSLNHG�
IHQFH�QRZDGD\V��3HRSOH�VWLOO�WKURZ�PRQH\�LQ�WKH��:HOO��DQG�PDNH�D�ZLVK�RU�PD\EH�VRPH�
IRUP�RI�SUD\HU��7R�WKH�ULJKW�RI�WKH�:HOO�LQ�WKH�GLVWDQFH�LV�/DG\ZDVK�0LQH�ZLWK�LW
V�WDOO�
FKLPQH\�PDWFKLQJ�WKH�URZ�RI�WUHHV�WKDW�VWDQG�OLNH�D�URZ�RI�VROGLHUV�RQ�SDUDGH��
��
�:H�UHWUDFH�RXU�VWHSV�EDFN�WR�WKH�MXQFWLRQ�OHDGLQJ�WR��IRRORZ���7KHUH�PXVW�KDYH�EHHQ�D�
VKRUWDJH�RI�XSSHU�FDVH�OHWWHU��)�V�EHFDXVH�LW�LV�WKH�VDPH�VSHOOLQJ�RQ�ERWK�VLGHV�RI�WKH�
VLJQSRVW��0D\EH�LW�ZDV�%ODFN�+DUU\�ZKR�FDPH�LQ�WKH�QLJKW�DQG�WRRN�WKHP��$�FDSLWDO�
RIIHQFH��:H�NHHS�RXU�H\HV�RSHQ�ORRNLQJ�IRU�D�KLJKZD\PDQ��EXW�DOO�ZH�VHH�LV�D�PDLO�PDQ�
ZLWK�D�FRXSOH�RI�OHWWHUV�����
��
�7R�VD\�LW�LV�D�ELW�ZLQG\�XS�KHUH�LV�DQ�XQGHUVWDWHPHQW��DQG�WKH�PRUH�ZH�FOLPE�WKH�
VWURQJHU�WKH�ZLQG�EORZV���
�,Q�D�FRUQHU�RI�D�ILHOG�ZH�VHH�VRPH�GLUW\�JUH\�ZRROOHQ�VKHHS�JRLQJ�LQWR�DQ�HQWUDQFH�RQ�
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RQH�VLGH�DQG�FRPLQJ�RXW�VSRWOHVVO\�FOHDQ�RQ�WKH�RWKHU��7KH\�PXVW�KDYH�KDG�D�JRRG�VRDN�
EHFDXVH�WKH\�KDYH�DOVR�VKUXQN��7KHQ�ZH�QRWLFH�D�SLOH�RI�IOHHFHV�VWDFNHG�XS��:KDW�D�GD\�
IRU�D�KDLU�FXW��7KH�VKHHS�KXGGOH�WRJHWKHU�OLNH�IUR]HQ�ODPE�FKRSV�DQG�ORRN�WRZDUGV�XV�
SOHDGLQJO\�IRU�D�MXPSHU�RU�VFDUI��,�KDYH�QHLWKHU��WKH�ZHDWKHUPDQ�VDLG�LW�ZRXOG�EH�ZDUP��
,�GRQ
W�UHPHPEHU�DQ\�RI�WKHLU�NLQG�RIIHULQJ�PH�D�VFDUI�ZKHQ�ZH�PHW�WKHLU�FRXVLQV�RQ�D�
IUHH]LQJ�GD\�ZKHQ�ZH�ZHQW�WR�:KHVWRQ���:H�JRW�WKURXJK�LW�DQG�VR�ZLOO�WKH\��
�

�
�:H�WDNH�D�WXUQ�OHIW�WKURXJK�D�VWLOH�DQG�KHDG�WKURXJK�WKH�ILHOGV�DQG�GRZQ�WKH�KLOO�EDFN�
WRZDUGV�(\DP��2Q�WKH�WRS�RI�WKLV�H[SRVHG�HGJH�WKH�ZLQG�LV�KRZOLQJ��,W�WXUQV�XV�DOPRVW�
LQVLGH�RXW�OLNH�WKH�:LQG�VRFN�DERYH�+XFNORZ��,W�WDNHV�DOO�RXU�VWUHQJWK�WR�VWDQG�VWLOO�DQG�
IDFH�WKH�IXOO�RQVODXJKW�EXW�LW�LV�H[KLODUDWLQJ��,I�HYHU�WKH�(\DP�SODJXH�ZDV�DLU�ERUQH��RQ�D�
GD\�OLNH�WR�WRGD\�LW�ZRXOG�KDYH�EHHQ�LQ�6KHIILHOG�LQ�WKUHH�VHFRQGV�IODW��
�7KH�YLOODJH�EHORZ�VHHPV�VWLOO��WKH�ILHOGV�DFURVV�WKH�ZD\�VHHP�GHYRLG�RI�SHRSOH�DQG�
OLYHVWRFN��:H�PDNH�RXU�ZD\�GRZQ�WKURXJK�D�VPDOO�ZRRG��SDVVLQJ�EULJKW�\HOORZ�JRUVH�RQ�
WKH�ZD\��:H�FRPH�WR�(GJH�5RDG�DJDLQ�EXW�LQVWHDG�RI�FURVVLQJ�LW�DQG�UHWXUQLQJ�GRZQ�WKH�
ILHOGV�ZH�WXUQ�ULJKW�DQG�WDNH�WKH�URDG�LQWR�WKH�YLOODJH��
�3DWULFLD�UHPDUNV�WKDW�VRPH�RI�WKHP�PXVW�KDYH�EHHQ�ILW�WR�FOLPE�WKH�KLOO�WR�FROOHFW�
SURYLVLRQV�IRU�\RX�FDQ
W�LPDJLQH�DQ�XQILW�SHUVRQ�PDNLQJ�LW�XS�WKHUH��2I�FRXUVH�VRPH�ZHUH�
XQDIIHFWHG�E\�WKH�SODJXH���
�:H�ORRN�EDFN�XS�WKH�KLOO�WR�ZKHUH�ZH�KDG�FRPH�IURP��+LJK�LQ�WKH�VN\�D�JOLGHU�IURP�
+XFNORZ�GRHV�D�WXUQ��:KDW�ZRXOG�WKH�IRONV�RI������KDYH�PDGH�RI�WKDW���
�
7KH�UHDVRQ�,�DP�RQ�WKLV�ZDON�LV�WKDW�,�GRQ
W�KDYH�DQ\�VDQG�WR�EXLOG�D�ZDOO�,�DP�UHPLQGHG�
RI�WKH�ZDOO�KRZHYHU�ZKHQ�ZH�DUULYH�DW�WKH�1RRN��IRU�KHUH�DQ�ROG�ZDOO�LV�EHLQJ�UHSDLUHG��
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DQG�ZH�FDQ�VHH�IURP�WKH�ROG�SDUW�ZKLFK�LV�VWLOO�VWDQGLQJ��WKDW�WKH�QHZO\�EXLOW�OHQJWK�KDV�
EHHQ�SXW�WRJHWKHU�ZLWK�WKH�VDPH�FDUH�DQG�H[SHUWLVH�DV�WKH�RULJLQDO��,�QHHG�FHPHQW�WR�
PDNH�P\�ZDOO�VWD\�SXW�EXW�DV�,�KDYH�VDLG�,�QHHGHG�VDQG��
�)XUWKHU�GRZQ�WKH�URDG��WKHUH�LW�LV�%DJV�RI�EXLOGHUV�VDQG�IRU�VDOH��SODFHG�DW�WKH�HQG�RI�D�
ORQJ�GULYH��$W�ILIW\�SHQFH�D�EDJ�,�FDQ�MXVW�DIIRUG�KDOI�D�EDJ��EXW�OXFNLO\�P\�UXFNVDFN�LV�IXOO�
DQG�,�FDQ
W�WDNH�LW�KRPH���
�$V�ZH�ZDON�GRZQ�WKH�KLOO�LQWR�WKH�YLOODJH�RQ�RXU�OHIW�LV�ZKDW�ORRNV�OLNH�D�0RQJROLDQ�
QRPDGV�KRPH��$�FLUFXODU�EXLOGLQJ�FRPSOHWHO\�GLIIHUHQW�IURP�DQ\WKLQJ�HOVH�LQ�(\DP�7KHVH�
DUH�WKH�WRLOHWV��
�$FURVV�WKH�URDG�LV�WKH�0XVHXP��+HUH�\RX�UHDG�DQG�VHH�DUWHIDFWV�IURP�WKH�3ODJXH�HUD�DV�
ZHOO�DV�WKH�OHDG�PLQLQJ�LQGXVWU\�ZKLFK�RFFXSLHG�PDQ\�IRONV�DURXQG�KHUH��
�,�VXSSRVH�WKH�FKDLU�EHORQJLQJ�WR�:LOOLDP�0RPSHVVRP��IRXQG�LQ�/LYHUSRRO�PXVW�WDNH�
SULGH�RI�SODFH���
�7KH�:HDWKHU�9DQH�LV�LQ�WKH�VKDSH�RI�D�ELJ�EODFN�UDW��
��
�)XUWKHU�GRZQ�WKH�URDG�WKHUH�DUH�WZR�VWRQH�WURXJKV�EXW�KRSHIXOO\�ZH�ZLOO�ILQG�VRPHZKHUH�
ZLWK�D�VHDW�WR�KDYH�D�GULQN��
�,Q������ZD\�XS�QRUWK�LQ�0DOFRII���-DPHV�&/(**��D�WUDYHOOLQJ�'RFWRU�ZDV�PDNLQJ�XS�
VRPHWKLQJ�IRU�(\DP�FRXSOH�7KRPDV�'5$%/(�DQG�KLV�ZLIH�WR�WDNH�:KDWHYHU�WKH\�KDG�
ZURQJ�ZLWK�WKHP�ZH�DUH�QRW�WROG��EXW�&OHJJ�UHFRUGV�LQ�KLV�GLDU\�WKDW�KH�VSHQW�DOO�PRUQLQJ�
DW�KRPH�SUHSDULQJ�WKHLU�PHGLFLQH��
��
�7KH�KRXVH�DW�WKH�ERWWRP�RI�WKH�URDG�VWDQGV�VROLG�LWV�URRI�RI�VWRQH�HGJHG�E\�WZR�
FKLPQH\V�HLWKHU�HQG��,WV�IURQWDJH�KDYLQJ�D�FHQWUDO�GRRU�ZKLFK�LV�WRSSHG�ZLWK�D�VHPL�
FLUFXODU�DUFK�MXWWLQJ�D�FRXSOH�RI�LQFKHV�RXW�RI�WKH�ZDOO��
�$QRWKHU�KRXVH��/DEXUQXP�&RWWDJH�LV�QRW�GLV�VLPLODU��EXW�KDYLQJ�RQH�FKLPQH\�DW�RQH�HQG�
DQG�WKH�RWKHU�FHQWUDOO\�SODFHG��WKH�KRXVH�QR�GRXEW�WDNLQJ�LWV�QDPH�IURP�WKH�/DEXUQXP�
WUHH�QRZ�VSRUWLQJ�LWV�\HOORZ�GDQJOLQJ�IORZHUV��
��
�(\DP�KDV�D�WLQ\�3RVW�2IILFH��QRW�DV�VPDOO�DV�WKH�RQH�DW�6PDOOH\��EXW�VPDOO�HQRXJK��,W�
VWDQGV�QH[W�WR��7KH�5RRNHU\���
�7KLV�VKRS�LV�RQH�RI�3DWULFLD
V�IDYRXULWHV�LQ�DOO�RXU�WUDYHOV��,W�LV�SOLHG�ZLWK�DOO�VRUWV�RI�
WKLQJV��LFH�FUHDP��VPDOO�WR\V��FKLQD��SRWV��EUDVVHV��IDUPLQJ�LPSOHPHQWV��D�IUDPHG�IDPLO\�
WUHH�RI�WKH�$5&+(5�IDPLO\�RI�(OPWRQ��SLFWXUHV��SRVWHUV��VZHHWV��ZLQHV��SHQFLOV��
SRVWFDUGV��SODWHV��YDVHV��IURP�D�IHZ�SHQFH�WR�ORWV�RI�SRXQGV��7KH\�HYHQ�GR�WHDV��DQG�D�
�7DNH�$ZD\��VHUYLFH���
�,Q�WKLV�VKRS�,�RQFH�VDZ�DQ�ROG�PXJ�ZLWK�D�SLFWXUH�RI�+LJK�7RU��0DWORFN��RQ�LW��EHIRUH�WKH�
UDLOZD\�FDPH�WKURXJK�LW��$W�WKH�ERWWRP�RI�WKH�VFHQH�FRZV�ZHUH�LQ�HQFORVHG�ILHOGV��7KH�
ILHOGV�KDYH�ORQJ�JRQH�VLQFH�WKH�UDLOZD\�RI������UHVWUXFWXUHG�HYHU\WKLQJ��,�KHVLWDWHG��OHIW�
WKH�PXJ�RQ�WKH�VKHOI��EXW�LW�EHLQJ�(\DP��LW�SODJXHG�PH�DOO�QLJKW��,�UDQJ�WKH�VKRS�WKH�
QH[W�GD\�DQG�LW�KDG�JRQH��DOO�IRU�ILYH�SRXQGV���,�VWLOO�YLVLW�7KH�5RRNHU\�LQ�WKH�KRSH�
VRPHRQH�PD\�KDYH�WRRN�LW�EDFN��
�3DWULFLD�YLVLWV�WKH�VKRS�QRW�LQ�KRSH��EXW�LQ�FHUWDLQW\��6KH�NQRZV�,�DOZD\V�JR�LQVLGH�WR�
FKHFN�RQ�WKH�PLVVLQJ�PXJ��QRW�WKDW�LW�ZRXOG�PDNH�DQ\�GLIIHUHQFH�LI�,�GLGQ
W��3DWULFLD�DQG�
7KH�5RRNHU\�KDYH�EHFRPH�ILUP�IULHQGV��
��
�1HDU�7KH�5RRNHU\�VWDQGV�WKH�DQFLHQW�(\DP�+DOO��WKH�:HGGLQJ�SDUW\�KDYH�OHIW��WKH�VWHSV�
YDFDQW��WKH�SKRWRJUDSKHU�JRQH��(\DP�+DOO�KDV�EHHQ�LQ�WKH�:5,*+7�IDPLO\�IRU�D�ORQJ�
WLPH��7KHUH�YLHZ�DFURVV�WKH�URDG�JLYLQJ�WKHP�D�JUDQGVWDQG�YLHZ�RI�DQ\�YDJUDQW�RU�FXOSULW�
SODFHG�LQ�WKH�VWRFNV���
�+HUH�DOVR�VWDQGV�DQ�LPSRVLQJ�UHG�EULFN�EXLOW�VTXDUHG�WRZQ�KRXVH��
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� �
�7KH�VWRQH�EXLOW�FRWWDJH�RI�WKH�ILUVW�SODJXH�YLFWLP��SRVVLEO\�RQH�RI�WKH�PRVW�SKRWRJUDSKHG�
KRXVHV�LQ�'HUE\VKLUH�EHDUV�WKH�QDPH�RI�LWV�YLFWLP��*HRUJH�9,&$56�QDPH�DOVR�DSSHDUV�
WZLFH�LQ�WKH�EXULDO�UHJLVWHU��
�$�UXIIHG�KDQG�ZLWK�H[WHQGHG�ILQJHU�SRLQWV�WR�WKH�ZRUGV��+HUH�IROORZHWK�\H�QDPHV�ZLWK�
\H�QXPEHU�RI�\H�SHUVRQV�ZKR�GLHG�RI�WKH�SODJXH��
�7KHQ�XQGHU�WKH�ZRUG��1XPEHU��LV�ZULWWHQ�9,&$56��VW��WKHQ����6HSWHPEHU��%XU��*HRUJH�
9,&&$56��*HRUJH�VR�IDPRXV�WKH\�QDPHG�KLP�WZLFH��
�-XWWLQJ�RXW�DORQJVLGH�WKH�KRXVH�LV�WKH�KRPH�RI�WKH�SODJXHV�WKLUG�YLFWLP��3HWHU�
+$:.6:257+���
�'XULQJ�WKH�HDUO\�ZHHNV�EHIRUH�PDQ\�ZRXOG�KDYH�UHDOLVHG�ZKDW�ZDV�KDSSHQLQJ��DQRWKHU�
+$:.6:257+��WKLV�RQH�:LOOLDP�ZDV�PDUU\LQJ�6DUDK�)851,6(��7KH\�ZHUH�ZHG�
EHWZHHQ�YLFWLPV�IRXU�DQG�ILYH�RQ�WKH���UG�6HSWHPEHU�������
��
�$FURVV�WKH�URDG�D�URZ�RI�KRXVHV�IURQWHG�E\�VPDOO�JDUGHQV��VRPH�WXFNHG�LQVLGH�EODFN�
UDLOLQJV��RWKHUV�E\�VKUXEV��GLVSOD\�DOO�PDQQHU�RI�ZLQGRZV��6TXDUHG�VDVK�ZLQGRZV��ROG�
FXULRVLW\�VKRS�ERZ�IURQWHG�ZLQGRZV��GRUPHU�ZLQGRZV��ZLQGRZV�KLGGHQ�EHKLQG�ROG�
ZRRGHQ�VKXWWHUV��$OO�IDFH�WKH�FKXUFK�ZKHUH�DQRWKHU�ZHGGLQJ�LV�WDNLQJ�SODFH��7KHUH�DUH�
VWLOO�FDUV�SDUNHG�IURP�WKH�HDUOLHU�ZHGGLQJ�DOO�EHGHFNHG�LQ�ULEERQ�DQG�ZH�WUXVW�WKH\�DOO�
PDNH�WKHLU�ZD\�WR�WKH�ULJKW�UHFHSWLRQ��
��
�:H�WDNH�D�ORRN�DW�WKH�EXV�WLPHWDEOH�DQG�DV�ZH�GR�VR��D�EXV��XQDEOH�WR�JHW�QHDU�XV�
EHFDXVH�RI�WKH�FDUV�GULYHV�E\��
��+DYH�\HU�PLVVHG�\HU�EXV�WKHQ��D�YRLFH�ERRPV�RXW��$�URV\�IDFHG�ZRPDQ�DVNV�LI�ZH�ZDQW�
D�WLPHWDEOH��VKH
V�JRW�RQH�EXW�ZLOO�KDYH�WR�JR�LQVLGH�WR�ILQG�LW��:H�KDG�DOUHDG\�ORRNHG�DW�
WKH�WLPHWDEOH�DQG�KDG�RQH�LQ�WKH�ERWWRP�RI�RXU�EDJ�DV�ZHOO��EXW�LW�UHTXLUHG�QHJRWLDWLRQ�RI�
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WKH�KLJKHVW�GLSORPDF\�ZKHQ�ZH�VDLG�ZH�GLGQ
W�QHHG�RQH���
��,W
V�QR�ERWKHU��LW
V�VRPHZKDHUH�LQ�KRXVH��OHW�PH�ILQG�LW�IR\\HU���
�1R�LW
V�RN�ZH�VDLG��VR�DV�WR�SODFDWH�,�DVNHG�KHU�KRZ�IDU�LW�ZDV�WR�%UDGZHOO��
��+RZ�IDU��
SHQGV�RQ�KRZ�IDVW�WKHH�ZDONV��WZR�'HUE\VKLUH�PLOHV�,�VKXG�VD\��,�GRHV�WKUHH�
PLOHV�DQ�KRXU��DQ�DP�RYHU�VHYHQW\��VKXG�GR�LW�LQ�KDIH�DQ�KRXU���
�:HOO��ZH�DVN��GRHV�WKH�EXV�VWRS�DW�)RRORZ�"�
��,I�WKDV�JRLQ�)RROD�\D�FDQ�UXQ�UHVW�R
�ZD\��
��
�:H�WKDQN�KHU��VPLOH�DQG�ZDON�DZD\�DV�WKH�UXFNVDFN�RQ�P\�EDFN�EHFRPHV�GHFLGHGO\�
KHDYLHU�IRU�VRPH�UHDVRQ��
�:H�WDNH�D�TXLFN�ORRN�DW�WKH�FKXUFK\DUG��RQH�RI�WKH�JUDYHVWRQHV�UHFRUGV�WKH�&223(5�
IDPLO\��-DQH�WKH�ZLIH�RI�-RKQ�GLHG�DJHG����DQG�-RKQ�ZDV����ZKHQ�KH�GLHG��&KLOGUHQ�
6DUDK�DQG�$OH[DQGHU�ERWK�GLHG�LQ�LQIDQF\��EXW�(GZLQ�DQRWKHU�VRQ�IDUHG�EHWWHU��+H�ZDV�
WKLUW\�ZKHQ�KH�GLHG��D�ORQJ�ZD\�IURP�KRPH�LQ�WKH�(DVW�,QGLHV��&KDUOHV��DQRWKHU�VRQ�GLHG�
�QG�0DUFK������LQ�KLV�WKLUWLHV��
��
�6RSKLD�%52:1��KHU�VWRQH�DW�WKH�HQWUDQFH��HQFUXVWHG�ZLWK�D�GU\�FULQNO\�PRVV��KDV�
SOHQW\�RI�VSDFH�EHORZ�KHU�QDPH�WR�ILW�RWKHUV�RQ��EXW�VKH�LV�OLVWHG�DORQH��6KH�ZDV����
ZKHQ�VKH�ZDV�EXULHG�LQ�������RU�FRXOG�LW�EH�������/LNH�WKH�&223(5�VWRQH�LW�LV�KDUG�WR�
VHH�LI�LW�LV������RU������ZKHQ�WKH\�ZHUH�EXULHG��
��
�7KH�/DQG�7D[�IRU������VKRZV�DQRWKHU�&RRSHU��$EUDKDP�&223(5�DV�DQ�$VVHVVRU�DORQJ�
ZLWK�6DPXHO�6<''$//��*HRUJH�$1'5(:�DQG�6LPRQ�6.,'025(�ZHUH�FROOHFWRUV���
��
�:H�PDNH�RXU�ZD\�GRZQ�WR�WKH�VTXDUH�WR�DZDLW�WKH�EXV�ZKLFK�KRSHIXOO\�ZLOO�EH�FRPLQJ�
XS�WKH�'DOH��
�$Q�ROG�PDS�GHWDLOV�D�ERXQGDU\�GLVSXWH�EHWZHHQ�(\DP�DQG�6WRQH\�0LGGOHWRQ��LW�UHFRUGV�
WKDW�LQ�WKH�'DOH�D�ZRPDQ�ZDV�IRXQG�GHDG��6WRQH\�0LGGOHWRQ�UHIXVHG�WR�EXU\�KHU��(\DP�
WR�WKHLU�FUHGLW��JDYH�KHU�D�EXULDO��,W�ZDV�VRPHWKLQJ�WKH�SHRSOH�RI�(\DP�ZRXOG�JHW�XVHG�
WR���
��
:H�ZDLWHG�LQ�WKH�6TXDUH�IRU�RXU�WUDQVSRUW��VWDULQJ�DW�WKH�ZKLWH�ZDOOHG�(\DP�7HD�URRPV��
QLFHO\�RIIVHW�ZLWK�PDWFKLQJ�UHG�WHOHSKRQH�NLRVN�DQG�SRVW�ER[��+RZHYHU�RXU�VLJKWV�DUH�VHW�
RQ�)RRORZ��DQG�YHU\�VRRQ�WKH�EXV�DUULYHV��
�:H�VHW�RI�XS�WKH�VOLJKW�KLOO�SDVVLQJ�WKH�3ODJXH�&RWWDJHV��WKH�6WRFNV�DQG�WKH�+DOO��,�DP�
VXUH�,�VDZ�3DWULFLD�ZLSH�D�WHDU�IURP�KHU�H\H�DV�VKH�SDVVHG��7KH�5RRNHU\���RU�ZDV�LW�D�
VHFUHW�FRGH�WKDW�VDLG��,
OO�EH�EDFN��"�
�2Q�RXU�ULJKW�WKH�VORSLQJ�(\DP�(GJH�LV�DUUD\HG�LQ�PDVVHV�RI�\HOORZ�JRUVH��KLGLQJ�DFWLYLW\�
RI�ORQJ�DJR�ZKHQ�WKH�OLNHV�RI�7ZHOYH�0HHUV��2OG�3DVWXUH��%ODFN�+ROH��0LGGOHWRQ�(QJLQH��
%ODFN�(QJLQH��%UDGVKDZ�DQG�'XVW\�3LW�PLQHV�ZHUH�ZRUNLQJ��
�:H�SDVV�WKH��:DWHUIDOO���1RW�H[DFWO\�1LDJDUD��QRW�ELJ�HQRXJK�WR�JHW�LW�LQWR�DQ\�ERRN�RI�
UHFRUGV��EXW�HQRXJK�WR�JHW�LW�LQWR�WKH�(\DP�*OHEH�7HUULHU��7KHUH�WKH�WHUULHU�RI������
GHVFULEHV�LW�DV��WKH�JUHDW�:DWHUIDOO���O\LQJ�ZHVW�RI�D�URDG�DW�WKH�:DWHUIDOOV�PRXWK�DQG�
:LOOLDP�:,/621
6�ODQG�HDVW���
�,W�KDV�SUREDEO\�EHHQ�SDVVHG�E\�KXQGUHGV�RI�PRWRULVWV�\HW�OLHV�ZLWKLQ�WKLUW\�IHHW�RI�WKH�
URDG�VLGH��
�2Q�WKH�KLOOVLGH�OLHV�WKH�KDPOHW�RI�%UHWWRQ��RU�DW�OHDVW�WKH�ZKLWH�SDLQWHG�%DUUHO�,QQ��
VWDQGLQJ�SURXG��LW
V�RXWOLQH�FOHDU�DJDLQVW�D�JUH\�VN\��
��
�)RRORZ�LV�D�VPDOO�YLOODJH�ZLWK�D�ORW�RI�FKDUDFWHU��7KH��%XOOV�+HDG�,QQ��LV�DQRWKHU�ZKLWH�
SDLQWHG�EXLOGLQJ��ZLWK�D�VPDOO�SRLQWHG�DUFKHG�HQWUDQFH�SRUFK��LW
V�JUH\�VODWH�URRI�VWDQGLQJ�
LQ�FRQWUDVW�ZLWK�WKH�ZDOOV��7KHUH�DUH�IORZHU�EDVNHWV�KDQJLQJ�IURP�WKH�RXWVLGH�ZDOO�DQG�
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WDEOHV�RXWVLGH�GHFNHG�ZLWK�FRORXUIXO�VKDGHV��7ZR��$��IUDPHV�DUH�FKDONHG�XS�ZLWK�WKH�
PHQXV�RQ�RIIHU��
�2XU�ILUVW�H[SHULHQFH�RI�WKLV�SXE�FDPH�DERXW�VRPH�\HDUV�DJR�ZKHQ��EHLQJ�D�QRYLFH�DW�
WKLV�VRUW�RI�WKLQJ��RQH��$��IUDPH�GHFODUHG���'ULQNHUV�ZDQWHG��QR�H[SHULHQFH�QHFHVVDU\����
�,W�VHHPHG�WR�JRRG�DQ�RSSRUWXQLW\�WR�PLVV�RXW�RQ�WKLV�WUDLQLQJ�VHVVLRQ��6R�ZH�HQUROOHG��
(YHU�VLQFH��ZKHQ�ZH�IHHO�D�OLWWOH�UXVW\�ZH�YHQWXUH�IRU�D�UHIUHVKHU�FRXUVH��
�,Q�VLGH�WKH�%XOOV�+HDG�WKH�ZDOOV�DUH�FRYHUHG�LQ�WKHDWUH�SRVWHUV��DQG�ZH�DUH�UHPLQGHG�
WKDW�LW�FRVW�WKUHH�VKLOOLQJV�DQG�IRXU�SHQFH�WR�JHW�LQWR�WKH�*DOOHU\�DW�WKH�6W�+HOHQV�
+LSSRGURPH�EDFN�LQ�������7KH��FKDLUV��ZH�VDW�LQ�ZHUH�DFWXDOO\�WKHDWUH�VHDWV��EXW�LW�KDV�
DOO�PDQQHU�RI�VHDWLQJ�DV�YDULHG�DV�WKH�FRWWDJH�ZLQGRZV�LQ�WKH�KRXVHV�RSSRVLWH�(\DP�
FKXUFK��
�+HUH�\RX�FDQ�JHW�SRVWDJH�VWDPSV�DQG�GDUWV�DFFHVVRULHV��ZKLFK�DUH�SODFHG�DORQJVLGH�DQ�
$PHULFDQ�'ROODU�%LOO�DQG�DQ�DUUD\�RI�7DQNDUGV��
�7KHUH
V�DQ�ROG�SLDQR�ZKLFK�PXVW�KDYH�EHHQ�UHJXODUO\�XVHG�EHFDXVH�WKH�SDYHG�IORRU�RI�
WKH�SXE�LV�VKLQ\�OHDGLQJ�WR�LW��
�+DQJLQJ�QH[W�WR�WKH�ED\�ZLQGRZ�VHDWV�RQ�WKH�ZDOO�RYHUORRNLQJ�SURFHHGLQJV�LV�WKH�EXOOV�
KHDG�LWVHOI���
�7KH�7LWKH�IRU�)RRORZ�VKRZV�$QWKRQ\�025721�DV�EHLQJ�WKH�/DQGORUG�LQ�������KH�PD\�
KDYH�NQRZQ�WKH�KHDG�RI�WKH�EXOO�RQ�WKH�ZDOO�DV�ZHOO��,�DVNHG�3DWULFLD�KHU�DSSUDLVDO��KRZ�
ZRXOG�VKH�GHVFULEH�WKH�SXE��6KH�FRPPHQWHG�RQ�WKH�GLIIHUHQW�WDEOH�VW\OHV��WKH�IRRG��WKH�
ILUHSODFH��EXW�VDLG�VKH�GLGQ
W�QRWLFH�PXFK�EXW�WKH�ZLQH�ZDV�JRRG����
�0D\EH�-DPHV�%5,&.+,//��-HIIUH\�3$/)5(<0$1�DQG�3HWHU�5(')(51�DOVR�
DSSUHFLDWHG�WKH�ZLQH�RU�EHHU�EDFN�LQ�������WKH\�DOO�OLYHG�LQ�)RRORZ�ZKHQ�7RQ\�025721�
ZDV�ODQGORUG��

� �
�:H�WDNH�WKH�URDG�WRZDUGV�+RXVOH\�DQG�6WRQH\�0LGGOHWRQ�MXVW�WR�ORRN�DW�WKH�YLHZV�RI�
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(\DP�(GJH��$ZD\�LQ�D�ILHOG�LV�D�VPDOO�GDOH�WKDW�FXUYHV�DZD\�IURP�XV��EHFNRQLQJ�XV�RQ�DV�
LI�E\�HQFKDQWPHQW��7KH�VSHOO�IDLOHG��EXW�QRW�IRU�WKH�ZDQW�RI�WU\LQJ��:H�VKDOO�EH�EDFN�WR�
GLVFRYHU�ZKDW�OLHV�EH\RQG�WKH�GDOH��/LQHQ�'DOH�FRQQHFWV�XS�ZLWK�WKH�ZDWHUIDOO��PD\EH�
WKH\�GLG�WKHLU�ZDVKLQJ�WKHUH�LQ�WKH�SDVW��
�7KH�VWRQH�HQFORVHG�ILHOGV�KRXVH�D�IHZ�VKHHS�KHUH�DQG�WKHUH��SOHQW\�WR�HDW�IRU�DOO��2Q�WKH�
RWKHU�VLGH�RI�WKH�URDG�DQRWKHU�ILHOG�LV�D�PDVV�RI�\HOORZ�WKDW�VWUHWFKHV�IRU�DV�IDU�DV�\RX�
FDQ�VHH�ZLWK�EULJKW�VKLQ\�\HOORZ�EXWWHUFXSV�VZD\LQJ�JHQWO\��2QO\�LQ�RQH�FRUQHU�RI�WKH�
ILHOG�GR�WKH\�\LHOG�WR�WKH�ZKLWH�DQG�SDOH�JUHHQ�RI�8PEHOOLIHUV��7KH�ZDOO�DORQJVLGH�VWLOO�
PDQDJHV�WR�NHHS�LWVHOI�XSULJKW�GHVSLWH�ORRNLQJ�OLNH�D�PDNHVKLIW�EDUULHU��DOWKRXJK�RQH�WKDW�
KDV�VWRRG�D�IHZ�JRRG�\HDUV��
�7KH�URZ�RI�KRXVHV��VWRQH�EXLOW��VRPH�ZLWK�PXOOLRQHG�ZLQGRZV��RWKHUV�ZLWK�GRRU�ZD\V�
WRSSHG�ZLWK�KHDY\�DQG�ZLGH�OLQWHOV��RWKHUV�ZLWK�ZLQGRZV�DOPRVW�DW�SDYHPHQW�OHYHO��ORRN�
OLNH�WKH�VDPH�KRXVHV�DV�IRXQG�RQ�WKH�7LWKH�PDS��QRW�PXFK�DGGHG�RU�WDNHQ�DZD\��
DOWKRXJK�WKH\�KDYH�EHHQ�EURXJKW�XS�WR�GDWH��6RPHZKHUH�LQ������DPRQJ�WKLV�YLOODJH�
-HIIUH\�3$/)5(5<0$1�KDG�D�VKRS��,Q������-RKQ�/((�DQG�-RVHSK�0,''/(721�ZHUH�
VKRSNHHSHUV��ZKLOH�DW�QHDUE\�%URVWHUILHOG�:P�3/$776�ZDV�D�VKRHPDNHU�DV�ZDV�
DQRWKHU�0,''/(721��WKLV�RQH�EHLQJ�7KRPDV��
�*RGIUH\�(//,277�RFFXSLHG�D�IDUP�RI�DERXW�WZHOYH�DFUHV�DW�%UHWWRQ�EHORQJLQJ�WR�
*HRUJH�0$56'(1�LQ�������,Q������(GZDUG�(//,277�IDUPHG�6KHSKHUGV�)ODWW��
�-RVHSK�6,03621�IURP�%UHWWRQ�ZDV�D�FDUWHU��QR�GRXEW�LQ�GHPDQG�E\�:LOOLDP�:<$77�D�
OHDG�PHUFKDQW��
��
�5HWUDFLQJ�RXU�VWHSV�ZH�KHDG�WRZDUGV�WKH��%XOO��EXW�WXUQ�WR�PDNH�RXU�ZD\�RXW�RI�WKH�
YLOODJH�DQG�KHDG�WRZDUGV�*ULQGORZ��:H�VD\�JRRGE\H�WR�WKH�ZRQGHUIXOO\�ODUJH�WUHH�WKDW�
JLYHV�VKHOWHU�IURP�DQ\�DSSURDFKLQJ�VWRUP�IRU�WKH�VKHHS�DV�WKH\�JUD]H�FRQWHQWHGO\��7KH�
ZLGH�RSHQ�YLHZ�ZLWK�IHZ�WUHHV�LQ�HYLGHQFH��MXVW�PLOHV�RI�VWRQH�HQFORVHG�VXPPHU�JUHHQ�
ILHOGV�GLVDSSHDUV�EHKLQG�XV��
��
�)RRORZ�KDV�FKDUDFWHU��ZKHUH�ZRXOG�\RX�ILQG�WZR�SRVW�ER[HV�VLGH�E\�VLGH��RQH�LQ�D�ZDOO�
RQH�RQ�D�WHOHJUDSK�SROH��7KDW
V�SUREDEO\�D�ILUVW�FODVV�SRVW���
�2Q�WKH�YLOODJH�*UHHQ�VWDQGV�WKH�UHPDLQV�RI�)RRORZ�YLOODJH�FURVV�ZLWK�ZKDW�VHHPV�WR�EH�
DQ�ROG�%XOO�ULQJ�DV�XVHG�LQ�EDLWLQJ�WKH�EXOO�LQ�WLPHV�SDVW��
�:H�SDVV�WKH�:HVOH\DQ�&KDSHO�DQG�WKH�YLOODJH�GXFN�SRQG�ZKRVH�LQKDELWDQWV�VKHOWHU�
XQGHU�WKH�DGGLWLRQDO�VDIHW\�QHW�RI�D�URDG�VLJQ�GLVSOD\LQJ�RQH�VLQJOH�GXFN�LQ�D�UHG�WULDQJOH��
�:H�OHDYH�)RRORZ�SDVVLQJ�DORQJ�WKH�VWRQH�DQG�RYHUJURZQ�KHGJHURZV��VR�RYHUJURZQ�LQ�
SODFHV�WKDW�DQ�HOGHU�WUHH�KDV�JURZQ�DFURVV�D�VWLOH�HQWUDQFH��
�7KH�VN\�LV�D�VODWH�JUH\��WKH�ZLQG�EORZLQJ�VWURQJ�DV�ZH�ILQG�WKH�QH[W�HQWUDQFH�DFURVV�WKH�
ILHOGV��,Q�WKH�GLVWDQFH�ZH�FDQ�VHH�D�ILJXUH�EHKLQG�DQRWKHU�VWLOH�DQG�OHDQLQJ�RQ�D�JDWH��:H�
WDNH�RXU�ODVW�IHZ�VWHSV�LQ�)RRORZ�SDULVK�DV�ZH�JHW�VHW�WR�FURVV�WKH�ERXQGDU\�WKDW�ZLOO�
WDNH�XV�LQWR�WKH�WHUULWRU\�RI�*ULQGORZ��
�:H�FKHFN�RXU�SDVVSRUWV��PDNH�VXUH�ZH�KDYH�WUDYHOOHUV�FKHTXHV�VDIH�DQG�VHFXUH��DORQJ�
ZLWK�RXU�EXV�SDVV��DQG�DSSURDFK����
�
 


