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5LSOH\��'HQE\�&RPPRQ�DQG�6PDOOH\ 
 
:H�DUULYHG�DW�5LSOH\�KDYLQJ�FRPH�E\�ZD\�RI�+HDJH�ZLWK�LW
V�EHDXWLIXO�:LQGPLOO�SHUFKHG�
KLJK�RQ�WKH�KLOO��3DWULFLD�WKRXJKW�LW�ZRXOG�PDNH�D�JRRG�SODFH�WR�KDQJ�RXW�WKH�ZDVKLQJ��D�
VRUW�RI�HQYLURQPHQWDOO\�IULHQGO\�VSLQ�GU\HU���
�5LSOH\�LV�D�EXVWOLQJ�EXV\�PDUNHW�WRZQ�ZKLFK�KDV�IDU�RXWJURZQ�LW
V�SDULVK�VLVWHU�3HQWULFK��
$OO�6DLQWV�ORRNLQJ�ROG�DQG�EROG�\HW�RQO\�EXLOW�LQ������KDG�LW
V�RZQ�UHJLVWHUV�IURP�
�����7KH�3HQWULFK�9HVWU\�%RRN�IRU�$SULO������FRQILUPV�WKDW�*HRUJH�:22//(<�EH�UH�
DSSRLQWHG�&KXUFKZDUGHQ�IRU�5LSOH\��,W�VHSDUDWHG�IURP�KHU�ILQDOO\�LQ��������
��
�5LSOH\�KDV�ELJ�EXLOGLQJV��ELJ�UHG�EULFN�EXLOGLQJV�WKDW�PDNH�D�QLFH�QHDU�UHFWDQJOH�URXQG�
WKH�PDUNHW�SODFH��%XWWHUOH\�%ULFNV�PXVW�EH�HYHU\ZKHUH�KHUH��DQG�WKH�ZRUNV�RI�WKH�WKHQ�
%XWWHUOH\�&RPSDQ\��WZR�PLOHV�DZD\�PXVW�KDYH�DIIRUGHG�SOHQW\�RI�ZRUN�IRU�WKH�ORFDOV��
�$QQ�&23(��D�ZLGRZ��PXVW�KDYH�EHHQ�SOHDVHG�ZKHQ�KHU�VRQ�:LOOLDP�ZDV�VLJQHG�RQ�DV�
DQ�DSSUHQWLFH�LQ�������:LOOLDP�ZDVQ
W�WKH�RQO\�5LSOH\�ODG�WR�GR�VR�WKDW�\HDU��+H�ZDV�
MRLQHG�E\�:LOOLDP�:$7621��)UDQFLV�6.(5,77��7RP�67$&(<�DQG�%LOO\�:$/.(5��
6DP�1($/�WKH�VHYHQWHHQ�\HDU�ROG�VRQ�RI�-RQDWKDQ�1($/�RI�5LGGLQJV�ZDV�DOVR�LQFOXGHG�
LQ�WKH�LQSXW���
��
�7KH�LQWHQWLRQ�ZDV�WR�JHW�WR�'DOH�$EEH\��EXW�D�EXV\�EXVWOLQJ�PDUNHW�WRZQ�RQ�PDUNHW�GD\�
DQG�3DWULFLD�PDNH�IRU�D�GLIILFXOW�PL[��,�KDG�PRUH�FKDQFH�RI�SULVLQJ�D�OLPSHW�IURP�RII�WKH�
4(����
�,W�ZDV�D�PLVWDNH�RI�PRQXPHQWDO�SURSRUWLRQV�DV�VKRS�DIWHU�VKRS�ZDV�PHQWDOO\�ORJJHG�IRU�
D�UHWXUQ�YLVLW�DQG�PDQ\�KDG�WKH�SOHDVXUH�RI�ILUVW�KDQG�UHWDLO�WKHUDS\�FRXUWHV\�RI�3DWULFLD�
DQG�P\�ZDOOHW��'UDVWLF�PHDVXUHV�ZHUH�FDOOHG�IRU��7KH�SHRSOH�RI�5LSOH\�PXVW�KHOS�PH�RXW���
�(GZDUG�52%,1621�DQG�KLV�ZLIH�QHYHU�KDG�WKLV�SUREOHP�ZKHQ�WKH\�OHIW�IRU�$OIUHWRQ�LQ�
������WKH\�KDG�D�FHUWLILFDWH�WR�KHOS�WKHP�RQ�WKHLU�ZD\��,Q������0DU\�'2/3+,1�DQG�KHU�
VRQ�6DPXHO�ORRNHG�OLNH�FRPLQJ�EDFN�WR�5LSOH\�IURP�$OIUHWRQ��+HU�KXVEDQG�6DP�GLHG�
HLJKWHHQ�PRQWKV�SUHYLRXVO\�DQG�VKH�KDG�EHFRPH�FKDUJHDEOH�WR�WKH�SDULVK��
��
�:H�KDG�D�PDS�WKDW�RQO\�KDG�D�SDUW�RI�5LSOH\�RQ�LW��DQG�,�FRXOGQ
W�PDNH�RXW�H[DFWO\�
ZKHUH�ZH�ZHUH��RU�ZKLFK�URDG�WR�WDNH��6XUHO\�WKH�WUDYHOOLQJ�PDUNHW�IRON�ZRXOG�KHOS�PH�
RXW���
��([FXVH�PH��,�VDLG���ZKLFK�LV�WKH�ZD\�WR�'DOH�$EEH\"���
��<RX�QHHG�WR�JHW�RQWR�WKH�$��DQG�KHDG�WRZDUGV�0DWORFN���
�,
YH�MXVW�FRPH�IURP�WKHUH��LW�FDQ
W�EH�WKDW�ZD\��6KH�ZDV�WKLQNLQJ�DERXW�'DUOH\�'DOH��$VN�
3DXOLQH���
�1R�QRW�WKDW�ZD\��WKDW
V�WKH�URDG�VKH�VD\V�SRLQWLQJ�LQ�DQ�HQWLUHO\�RSSRVLWH�GLUHFWLRQ��
:KDW
V�WKHUH�VKH�VDLG��D�IHZ�WKLQJV�,�ZRXOG�OLNH�WR�VHH��D�KHUPLWV�FDYH�IRU�RQH��1HYHU�
KHDUG�RI�WKDW�QHDU�'HUE\��'DOH�$EEH\��'DUOH\�$EEH\��6XSSRVH�LW�VRXQGV�QHDU�HQRXJK��
VWLOO�LW
V�D�VWHS�LQ�WKH�ZURQJ�GLUHFWLRQ��)LQDOO\�-LP�ZRXOG�NQRZ��JRRG�ROG�-LP��IROORZ�WKDW�
URDG��EH�WKHUH�LQ�DERXW�WHQ�PLQXWHV��:H�ZDON�IDVW��EXW�QRW�WKDW�IDVW��-LP�KDG�QHYHU�
GULYHQ�KLV�WUDQVLW�YDQ�WKURXJK�KHGJHURZV�RU�RYHU�IRRWSDWKV�LQ�ILHOGV�EHIRUH�VR�KH�GLGQ
W�
UHDOO\�NQRZ�ZKLFK�ILHOG�WR�WXUQ�LQWR��VWLOO�ZH�QRZ�KDG�WKH�ULJKW�URDG�RU�DW�OHDVW�D�URDG�
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JRLQJ�WKDW�DZD\��$FFRUGLQJ�WR�-LP��DQG�DV�WKHUH�ZHUH�QR�RWKHU�URDGV�OHIW��ZH�WRRN�LW��,�
IHOW�OLNH�WKH�WLQ�PDQ�LQ�WKH�:L]DUG�RI�2]��:H
UH�RI�WR�VHH�WKH�KHUPLW��IROORZLQJ�WKH�EODFN�
WDU�URDG��%\�WKH�WLPH�ZH�DSSHDUHG�RQ�WKH�PDS�WKH�KHUPLW�RI�'DOH�PLJKW�ZHOO�KDYH�EHHQ�
LQ�WKH�(PHUDOG�&LW\��VRPHZKHUH�RYHU�WKH�UDLQERZ��
'HDU�6DUDK�9$//$1&(�FDPH�IURP�'HQE\�LQ������WR�ILQG�D�SHUPDQHQW�UHVWLQJ�SODFH�
ZKHQ�VKH�ZDV�EXULHG�RQ�WKH�WKLUG�RI�0D\�DJHG�����:LOOLDP�$'$06�FDPH�IURP�/LYHUSRRO�
WR�PDUU\�KLV�VZHHW�)DQQ\�+$:.,16�LQ������DW�WKH�0HWKRGLVW�&KDSHO��<HV�VZHHW�)DQQ\�
$GDPV�ZDV�D�5LSOH\�ODVV��EXW�(OL]DEHWK�:,/%5$+$0�FDPH�IURP�&RGQRU�3DUN�LQ������
DJHG�MXVW����WR�HQG�KHU�GD\V�LQ�5LSOH\��
��
�:H�KRZHYHU�KDG�'DOH�$EEH\�WR�UHDFK�DQG�WLPH�ZDV�QRW�RQ�RXU�VLGH��:H�VHW�RXW�ZLWK�D�
SXUSRVH�RQ�ZKDW�ZDV�WKH�1RWWLQJKDP�5RDG��DQG�ZH�FRXOGQ
W�EHOLHYH�LW�ZKHQ�ZH�VDZ�
VRPH�IULHQGV�IURP�0DWORFN���
��:KDW�RQ�HDUWK�DUH�\RX�GRLQJ�KHUH��WKH\�VDLG��7U\LQJ�WR�JHW�WR�'DOH�$EEH\�ZH�UHSOLHG���
��,W
V�QLFH�WKHUH��WKHUH
V�VRPH�ORYHO\�ZDONV�URXQG�WKHUH���
�$UH�\RX�ZDONLQJ�WKH\�DVNHG��,W
V�D�JRRG�ZDON��:KLFK�ZD\�DUH�\RX�JRLQJ��*R�LQWR�+HDQRU���
�:H�ZHUH�JRLQJ�QRZKHUH��IRU�MXVW�WKHQ�VRPH�IULHQGV�RI�RXU�IULHQGV�DUULYHG�RQ�WKH�VFHQH��
7KLV�LV�0LNH�DQG�3DWULFLD��WKH\�DUH�JRLQJ�WR�'DOH�$EEH\��2RK�LW
V�D�ORQJ�ZD\��ZKLFK�ZD\�
DUH�\RX�JRLQJ"�+DYH�\RX�ZDONHG�IURP�0DWORFN"�)LQDOO\�ZH�JRW�DZD\��EXW�WLPH�ZDV�
DJDLQVW�XV���
�$FURVV�WKH�URDG�WKH�ODUJH�UHG�EULFNHG�HGLILFH�ZLWK�VWHSV�OHDGLQJ�XS�WR�LWV�GRRUV�WKDW�ZDV�
RQFH�WKH�3ULPLWLYH�0HWKRGLVW�FKDSHO�ZDV�GRLQJ�D�URDULQJ�WUDGH�LQ�VHOOLQJ�DQWLTXHV��,I�RQO\�
ZH�KDG�WLPH�,�PD\�KDYH�KDG�D�ORRN�LQVLGH��%URZVLQJ�\RX�XQGHUVWDQG���
�:H�ZHUH�QRZ�LQ�*UHHQZLFK��MXVW�WKH�SODFH�WR�SXW�WKH�FORFN�EDFN�DQG�VDYH�WLPH��
8QIRUWXQDWHO\�LW�ZDV�WKH�ZURQJ�*UHHQZLFK��'DOH�$EEH\�KDG�EHFRPH�DQRWKHU�:HQVOH\��,W�
ZRXOG�KDYH�WR�ZDLW�XQWLO�DQRWKHU�WLPH���
�:H�ZDONHG�WR�WKH�HQG�RI�WKH�URDG�DQG�WXUQHG�ULJKW�DW�WKH�ELJ�WUDIILF�LVODQG��:H�ZHUH�
KHDGLQJ�IRU�&RGQRU��VR�WKH�VLJQV�VDLG��EXW�ZH�ZHUH�VWLOO�QRW�RQ�RXU�PDS����
�7KHQ�ZH�VDZ�WKH�VLJQ�&RGQRU�*DWH��7KH�ODVW�KRXVHV�LQ�5LSOH\�ZHUH�OLNH�PRVW�RWKHUV�UHG�
EULFNHG��D�IDUP�KRXVH��ZLWK�D�KRUVH�DQG�GXFNV�LQ�WKH�IURQW�JDUGHQ�KLGLQJ�DPRQJ�WKH�
WXOLSV��:LQGRZ�ER[HV�IXOO�RI�UHG�IORZHUV�VDW�RQ�WRS�WKH�IHQFH�WKDW�OLQHG�WKLV�EXV\�URDG��
��
�:H�SDVV�WKH�ZKLWH�SDLQWHG�*DWH�,QQ��DQG�D�TXDLQW�FRWWDJH�KLGGHQ�EHWZHHQ�WKH�KRXVHV��
-RVHSK�&5(6:(//�ZRXOG�KDYH�NQRZQ�WKH�RFFXSLHUV��KH�ZDV�ODQGORUG�RI�WKH�*DWH�LQ�
�����DQG�KH�PD\�KDYH�HYHQ�NQRZQ�WKH�PDJQLILFHQW�RDN�WUHH�WKDW�VLWV�RQ�WKH�RSSRVLWH�
VLGH�RI�WKH�URDG��DFURVV�IURP��7KH�*DEOHV���D�WUHH�WKDW�ZRXOG�KDYH�EHHQ�D�ORW�VPDOOHU�LQ�
KLV�GD\�RI�FRXUVH��+H�FHUWDLQO\�ZRXOG�QRW�KDYH�NQRZQ�WKH�PRGHUQ�LQGXVWULDO�HVWDWH�WKDW�
VWDQGV�DFURVV�WKH�URDG�DQG�EHKLQG�WKH�KRXVHV�ZKHUH�WKH�WUHH�VWDQGV���
�,W
V�D�YHU\�EXV\�URDG��ERXQGHG�E\�ED\�ZLQGRZHG�KRXVHV��,W
V�QHDU�KHUH�ZH�ILQDOO\�ILQG�
VRPHRQH�ZKR�WHOOV�XV�DQG�VKRZV�XV�MXVW�ZKHUH�ZH�DUH�RQ�WKH�PDS��:H�KDYH�JRQH�PXFK�
IXUWKHU�RXW�RI�RXU�ZD\�WKDQ�ZH�UHDOLVHG��1RZ�DW�OHDVW�ZH�VKRXOG�KDYH�QR�PRUH�GLUHFWLRQ�
SUREOHPV��
��
�:H�FOLPE�WKH�KLOO�WKDW�OHDGV�LQWR�&RGQRU�LWVHOI��&RGQRU�KDV�DQ�ROG�IHHO�DERXW�LW��1RW�
QHFHVVDULO\�LQ�LWV�EXLOGLQJV��EXW�LQ�LWV�URDGV��)RXU�URDGV�FRPH�WRJHWKHU�LQ�D�VRUW�RI�
IODWWHQHG�FURVV��WKH�KXE�RI�WKH�SODFH�QR�GRXEW�LQ�WLPHV�SDVW�DQG�VWLOO�WRGD\��,W�LV�QR�
FRLQFLGHQFH�WKDW�D�KRXVH�UHVHPEOLQJ�D�WROO�KRXVH�LV�KHUH��DV�ZHOO�DV�DQRWKHU�KRXVH�GDWHG�
�������
��
�7KH�1HZ�,QQ��EDFN�LQ������UXQ�E\�7KRPDV�&/$5.(�DQG�KLV�ZLIH�6DUDK�QRZ�VSRUWV�D�
QHZ�QDPH��WKH��1HZ�&ORFN���,W�LV�VWXFN�SHUPDQHQWO\�DW�WHQ�WR�WZR��7KH��)UHQFK�+RUQ��
DQRWKHU�SXE�ZDV�UXQ�E\�6DPXHO�)$516:257+�ZKR�FDPH�IURP�:KLWWLQJWRQ�LQ�
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:DUZLFNVKLUH��KLV����\HDU�ROG�ZLIH�6RSKLD�FDPH�IURP�+HDQRU��$QWKRQ\�*5(*25<�D�
PLQHU�DJHG����LQ������FDPH�IURP�'DUOH\�'DOH��0D\EH�KH�ZDV�WU\LQJ�WR�JHW�WR�'DOH�
$EEH\�DQG�VWRSSHG�RII�DW�5LSOH\��-DPHV�',;21�LQ�WKH�VDPH�\HDU�ZDV�IRXQG�KHUH��
DQRWKHU�PLQHU�KH�FDPH�IURP�0DWORFN��&KDUOHV�9(5121�DQ�HQJLQH�ZRUNHU�IURP�&RGQRU�
3DUN�OLYHG�ZLWK�WZR�VRQV�LQ�ODZ�-RKQ�:(6721�DQG�(GZDUG�:(%67(5�DOO�LQYROYHG�ZLWK�
HQJLQH�ZRUN��
��
�5LFKDUG�&/$5.(��-RVHSK�:,/621�DQG�-RVHSK�63(1&(5�ZHUH�WKUHH�ODGV�ZKR�DOO�
ZHQW�WR�&RGQRU�VFKRRO�DQG�DOO�OLYHG�RQ�0LOO�/DQH��-RVHSK�277(:(//�OLYHG�EHORZ�*ODVV�
+RXVH��WKH�QDPH�RI�D�IRUPHU�SXE��-RVHSK
V�GDG�ZDV�D�VKRHPDNHU�DV�ZDV�-RKQ�
'(9(13257
6�DOLDV�:$//,6�IURP�-HVVRS�6WUHHW���
�*HRUJH�:,1),(/'�IURP�*ODVV�+RXVH�+LOO�ZDV�GHVFULEHG�DV�D�FRQVWDQW�WUXDQW�ZKHQ�KH�
ZDV�DW�VFKRRO��RU�ZKHQ�KH�ZDVQ
W���
�7ZR�ODGV�-DPHV�DQG�:DOODFH�:(67�FDPH�IURP�/RVFRH�WR�DWWHQG�VFKRRO�LQ�&RGQRU��
WKH\�PRYHG�RQ��-DPHV�WR�,SVZLFK�DQG�:DOODFH�WR�%RVWRQ��ERWK�LQ�0DVVDFKXVHWWV��
2VZDOG�&$55,1*721�IURP�:DLQJURYHV�DOVR�ZHQW�WR�$PHULFD��
��
�:H�KRZHYHU�KHDG�IRU�&URVV�+LOO��
�
:H�PDNH�RXU�ZD\�GRZQ�WKH�KLOO�WRZDUGV�&URVV�+LOO��LW
V�D�EXV\�PDLQ�URDG��7KH�KRXVHV�DW�
RQH�WLPH�UHG�EULFN�QRZ�PDQ\�SDLQWHG�RYHU�RU�SHEEOH�GDVKHG��$�EXVK�RI�EULJKW�SLQN�
IORZHUV�UHDOO\�FDWFKHV�WKH�H\H��IRU�ZH�KDYH�VHHQ�YHU\�OLWWOH�LQ�WKH�ZD\�RI�FRXQWU\VLGH���
�+XQWV�RI�&RGQRU��VHOOV�FREV�IURP�D�QLFH�OLWWOH�UHG�EULFNHG�EXLOGLQJ��%DFN�LQ������6DP�
)$516:257+�DV�ZHOO�DV�UXQQLQJ�WKH��)UHQFK�+RUQ��ZDV�WKH�EDNHU��7KH�&RGQRU�DQG�
/RVFRH�/DQG�7D[�RI������KDV�D�6DP�)$516:257+�SD\LQJ�WD[�RI�QHDUO\�WZR�VKLOOLQJV��$�
-RKQ�+817�LV�DOVR�PHQWLRQHG��DV�DQ�RFFXSLHU�RI�SURSHUW\�EHORQJLQJ�*HRUJH�:22//(<���
�/LNH�6DP�)$516:257+��EDFN�LQ������7KRPDV�&/$5.(�WKH�ODQGORUG�RI�WKH�1HZ�,QQ�
DOVR�KDG�RWKHU�VWULQJV�WR�KLV�ERZ��+H�VHUYHG�WKH�FRPPXQLW\�DV�WKH�EODFNVPLWK�DQG�DQ�ROG�
PDS�WHOOV�XV�LW�ZDV�RQ�&KDSHO�/DQH�WKDW�D�VPLWK\�RQFH�VWRRG��MXVW�EHIRUH�-HVVRS�6WUHHW���
�/RRNLQJ�RQWR�WKH�KRUL]RQ�WKH�VSLUH�RI�6W�-DPHV�DW�&URVV�+LOO�
�FRPHV�LQWR�YLHZ��1HDU�KHUH�VWRRG�WKH�&URVV�+LOO�DQG�&RGQRU�UDLOZD\�VWDWLRQ��7KH�URDG�WR�
:DLQJURYHV�KRZHYHU�LV�VWLOO�KHUH��,W
V�D�ORQJ�ZLGH�URDG��ZLWK�QRWKLQJ�DW�WKH�HQG�RI�LW��
:DLQJURYHV�OLHV�KLGLQJ�URXQG�WKH�FRUQHU��7KLV�VWUHWFK�RI�URDG�DIIRUGV�XV�RXU�ILUVW�
RSSRUWXQLW\�WR�VHH�D�JOLPSVH�RI�JUHHQHU\��LQ�ZKDW�LV�D�EDVLFDOO\�D�EXLOW�XS�DUHD���
�3DWULFLD�VWULGHV�RXW��ZDQWLQJ�WR�JHW�LQWR�WKH�FRXQWU\VLGH�DQG�DZD\�IURP�WKH�FRQVWDQW�
QRLVH�RI�WUDIILF��6KH�FDUULHV�ZLWK�KHU�D�QHZ�EDJ��WKH�UHVXOW�RI�D�VRUWHH�LQ�WKH�PDUNHW�SODFH�
DW�5LSOH\���
��
�$W�WKH�WRS�RI�WKH�KLOO��D�GL]]\LQJ�����SOXV�PHWUHV�KLJK�ZH�WXUQ�ULJKW��:H�KDYH�QRWKLQJ�
DJDLQVW�/RVFRH��EXW�WKH�QRLVH�IURP�WKH�FRQVWDQW�VWUHDP�RI�WUDIILF�PHDQV�LW�ZRXOG�IROORZ�
XV�DOO�WKH�ZD\�WKHUH�LI�ZH�VWD\HG�RQ�WKDW�URDG��+DYLQJ�WXUQHG�ULJKW�WKH�QRLVH�IDOOV�DZD\�
DOPRVW�FRPSOHWHO\��ZH�FDQ�HYHQ�KHDU�WKH�ELUGV�VLQJLQJ��
 
7KH�SDULVK�FKXUFK�RI�&RGQRU��6W�-DPHV�ZDV�EXLOW�LQ�WKH�����
V�DQG�WKH�FKXUFK\DUG�
EHKLQG�LW��IRUPLQJ�D�WULDQJXODU�SLHFH�RI�JURXQG�KROGV�RQO\�WZR�JUDYHVWRQHV��ERWK�RI�ZKLFK�
DUH�SXWWLQJ�XS�D�GHWHUPLQHG�HIIRUW�WR�OLH�IODW���IDFH�IRUZDUG���
�2QH�LV�IRU�:LOOLDP�5(')(51�ZKR�GLHG����$XJXVW������DJHG�����7KLV�VOLJKWO\�LQWHUHVWV�
3DWULFLD�EHFDXVH�WKDW�ZDV�KHU�PDLGHQ�QDPH���
�7KH�RWKHU�LV�IRU�6DPXHO�',;21�ZKR�GLHG������DJHG�����6DPXHO�ZDV�NLOOHG�LQ�D�UDLOZD\�
DFFLGHQW�DQG�ZDV�IURP�,ONHVWRQ���
�$FURVV�WKH�URDG�VWDQG�D�WZLVWHG�6FRWV�SLQH��ZHOO�LW�ORRNV�OLNH�D�6FRWV�SLQH��DQG�LW�VWDQGV�
LQ�WKH�JDUGHQ�RI�D�GLVWLQFWLYH�ORRNLQJ�KRXVH��ZKLFK�ORRNV�D�ELW�OLNH�D�VPDOO�VFKRRO��7KH�
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VFKRRO�KRZHYHU�ZDV�QHDU�WKH�FKXUFK�RQ�WKH�RWKHU�VLGH�RI�WKH�URDG��VR�PD\EH�WKLV�ZDV�
WKH�VFKRRO�KRXVH���
�&KDUOHV�(GZDUG�%(5(6)25'�ZKR�DWWHQGHG�'HQE\�6WUHHW�/DQH�6FKRRO�IRUPHUO\�ZHQW�
WR�&URVV�+LOO�VFKRRO���
�,Q������OLYLQJ�DW�&URVV�+LOO��(EHU�+,//�ZDV�FRDO�PLQLQJ��KH�ZDV�ERUQ�DFURVV�WKH�RWKHU�
VLGH�RI�WKH�&RXQW\�DW�$VKERXUQH�DURXQG�������-RKQ�0$57,1�D�\HDU�ROGHU�ZDV�ERUQ�DW�
6KLSOH\��EXW�KH�EHFDPH�DQRWKHU�FRDO�PLQHU�RI�&URVV�+LOO��
��
�7KH�SODFH�ZKHUH�WKH�TXDLQW�KRXVH�VWRRG�ZDV�RQ�ODQG�IRUPHUO\�EHORQJLQJ�WR�+HQU\�
.,5./$1'��QHDUE\�ZDV�ODQG�RZQHG�E\�(GZDUG�6($5621��-RKQ�.(/6$//�DQG�(OOHQ�
025(:22'��$OO�KDG�SURSHUW\�DORQJ�'HQE\�/DQH��7KH�VDPH�PDS��&RGQRU�(QFORVXUH�RI�
WKH�����
V�DOVR�VKRZV�+XJK�:22'�DQG�5REHUW�675(//(<�ZLWK�LQWHUHVWV�DORQJ�WKH�
ODQH��
��
�:H�FDUU\�RQ�GRZQ�WKH�URDG��D�FDUW�WUDFN�RQ�RXU�ULJKW�OHDGV�WR�6HDUVRQ�+RXVH�)DUP��2Q�
WKH�RSSRVLWH�VLGH�VWDQGV�DQRWKHU�UHG�EULFN�KRXVH��)HUQ�9LOOD��,WV�QHLJKERXU�3DUN�9LHZ�
ORRNV�DV�LI�WKDW�ZDV�RQFH�UHG�EULFN��EXW�LV�QRZ�SDLQWHG�FUHDP��
��
�$FURVV�WKH�ILHOGV�LQ�WKH�GLVWDQFH�ZH�FDQ�VHH�RQ�WKH�KLOOVLGH��EH\RQG�WKH�FRZV�DQG�WKH�
JUHHQHU\�DQG�WKH�S\ORQV�WKH�WRZQ�RI�+HDQRU�DQG�/RVFRH��UHG�URRIV�VSUHDG�RXW�EHIRUH�XV��
DQG�EH\RQG�WKDW�RQ�WKH�KRUL]RQ�WKH�WUHHV�WKDW�PXVW�OLH�FORVH�WR��LI�QRW�LQ�
1RWWLQJKDPVKLUH��
��
�:H�QRZ�FRPH�XSRQ�D�VLJQ�ZKLFK�VD\V��$SSURDFKLQJ�'HQE\�9LOODJH��SOHDVH�GULYH�
FDUHIXOO\���:H�DUH�QRW�JRLQJ�SDUWLFXODUO\�IDVW�EXW�ZH�WDNH�LW�RQ�ERDUG��7KH�KLOO�EHIRUH�XV�
ULVLQJ�VOLJKWO\�DOVR�EHQGV�WR�WKH�OHIW�DQG�ZH�ZRQGHU�ZKDW�OLHV�DKHDG��3DWULFLD�LQ�KHU�
H[FLWHPHQW�SRQGHUV�RYHU�WKH�IDFW�WKHUH�PD\�EH�KRXVHV�EXLOW�RI�VXJDU�DQG�VSLFH�DQG�
OLTXRULFH��7KH�ODFN�RI�EHLQJ�LQ�WKH�FRXQWU\VLGH�LV�REYLRXVO\�DIIHFWLQJ�KHU��2Q�RXU�ULJKW�DUH�
ILHOGV�IXOO�RI�EXWWHUFXSV�DQG�GDQGHOLRQV��WKH�KHGJHV�RI�KDZWKRUQ�SUHGRPLQDWH��YHU\�IHZ�
VWRQHZDOOV�LQ�HYLGHQFH��$�WUDFWRU�SXOOLQJ�D�ORQJ�IODW�EHG�WUDLOHU�WULHV�LWV�EHVW�WR�PDNH�
3DWULFLD�IHHO�DV�LI�VKH�LV�LQ�WKH�FRXQWU\VLGH�EXW�VR�IDU�DOWKRXJK�LW�KDV�EHHQ�QHDU��WKH�
FRXQWU\VLGH�RQO\�DSSHDUV�EHWZHHQ�JDSV�LQ�KRXVHV��DQG�RQO\�IRU�D�IHZ�IOHHWLQJ�PRPHQWV��
�7KHUH
V�D�VLJQ�WHOOLQJ�XV�WR�VORZ�GRZQ��,�KDYH�MXVW�KDG�DQ�HQHUJ\�GULQN�DQG�DSSURDFKLQJ�
D�FRUQHU�,�GR�QRW�ZDQW�WR�EH�FDXJKW�RQ�D�VSHHG�FDPHUD��7KH�VSHHG�OLPLW�VD\V�WKLUW\��,�
GURS�GRZQ�WR�WZHQW\�HLJKW�\DUGV�SHU�PLQXWH�WR�EH�RQ�WKH�VDIH�VLGH��$OWKRXJK�WKH�HDUOLHU�
VLJQ�VDLG�'HQE\�9LOODJH�WKH�QH[W�RQH�VD\V�&RGQRU�%UHDFK��VRPHZKHUH�DORQJ�WKH�ZD\�ZH�
EOLQNHG�RU�VRPHRQH�WRRN�'HQE\�9LOODJH�RQ�D�GD\�WULS��
��
�&RGQRU�%UHDFK�LV�ZKHUH�WKH�4XDNHUV�KDG�D�EXULDO�JURXQG���
�%UHDFK�&RWWDJH�LV�D�ORQJ�FUHDP�FRORXUHG�EXLOGLQJ�DQG�DSDUW�IURP�D�ODUJH�UHG�EULFN�IDUP�
MXVW�EHIRUH�LW�WKHVH�DFFRUGLQJ�WR�WKH�2UGQDQFH�6XUYH\�PDS�RI������DUH�WKH�RQO\�EXLOGLQJV�
LQ�WKH�DUHD�DW�WKDW�GDWH��7RGD\�KRZHYHU�PRGHUQ�EXLOGLQJV��EXQJDORZV�DUH�EXLOW�DORQJ�RQH�
VLGH�RI�'HQE\�'DOH�URDG�DQG�WKLUWLHV�VW\OH�KRXVHV�RSSRVLWH��,W
V�D�YHU\�QLFH�DUHD�DQG�YHU\�
FOHDQ��)LHOGV�EHJLQ�WR�PDNH�D�PRUH�GHILQLWH�VKRZLQJ�DV�LI�WKH�ODVW�RI�WKH�EXLOW�XS�DUHD�LV�
PDNLQJ�ZD\�WR�DFFHVV�WR�WKH�JUHHQHU\��3DWULFLD�LV�GHHS�LQ�WKRXJKW��,�FRXOG�KDYH�VZRUQ�
WKDW�D�ODUJH�WUHH�LQ�D�IURQW�JDUGHQ�LV�D�HXFDO\SWXV�WUHH��,�KDOI�H[SHFW�D�NRDOD�WR�GURS�RXW�
RI�LW��7KLV�UHPDUN�XSVHWV�3DWULFLD�WUDLQ�RI�WKRXJKW��6KH�ZDV�PDNLQJ�XS�D�SRHP�DERXW�WKH�
PRRUV��DQG�XQIRUWXQDWHO\�WKH�NRDOD�EHDU�KDV�PXFNHG�LW�XS��6KH�VDLG��VKH�ORYHV�WKH�VPHOO�
RI�WKH�PRRUV��LW�PDNHV�\RX�IHHO�ZLOG�DQG�IUHH�VR�WKDW�WKHUH
V�QR�WDQJOHV�LQ�\RXU�OLIH��,�WHOO�
KHU�,�DSSUHFLDWH�WKH�WKRXJKW�IRU�WKH�GD\�EXW�WKH�NRDOD�DV�REYLRXVO\�UXLQHG�DQ�HSLF��
��
�:H�KDYH�QRZ�DUULYHG�DW�'HQE\�&RPPRQ�DQG�LQ�WKH�GLVWDQFH��7KH�%XOOV�+HDG��EHFNRQV��
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)LUVW�ZH�KDYH�D�ORRN�DURXQG�WKLV�JURXS�RI�KRXVHV�RQ�WKH�EXV\�+HDQRU�WR�'HQE\�URDG��
'HQE\�9LOODJH�LV�D�PLOH�RU�VR�GRZQ�WKH�URDG��0D\EH�WKH�YLOODJH�GLGQ
W�PRYH��PD\EH�WKH�
URDG�VLJQ�GLG��
�
+DYLQJ�DUULYHG�DW�'HQE\�&RPPRQ�,�KDG�WR�VSDUH�D�WKRXJKW�IRU�WKRVH�DQFHVWRUV�ZKR�
FDPH�IURP�&RGQRU��LW�ZDV�D�FRQGRU�PRPHQW��,�PHDQ�ZDV�LW�&RGQRU��&RGQRU�DQG�/RVFRH��
&RGQRU�%UHDFK�RU�&RGQRU�3DUN��7KH�SODFH�FKRSSHG�DQG�FKDQJHG�VR�PXFK�WKDW�WKH\�PXVW�
KDYH�ZRQGHUHG�LI�WKH\�ZHUH�FRPLQJ�RU�JRLQJ��+RZHYHU�KHUH�ZDV�ZRUN��%XWWHUOH\�
&RPSDQ\�SURYLGHG�SOHQW\��WKH�FDQDO�SOLHG�LW
V�YDULRXV�WUDGH�JRRGV�DQG�ZDUHV��WKH�UDLOZD\�
ZDV�KHUH��,Q�LW
V�KH\GD\�WKH�SODFH�PXVW�KDYH�EHHQ�EX]]LQJ���
�&RGQRU�3DUN�ZDV�DQ�H[WUD�SDURFKLDO�SODFH��ZKLFK�PHDQW�WKDW�LW�KDG�OLWWOH�LQWHUIHUHQFH�
IURP�&LYLO�DQG�(FFOHVLDVWLFDO�MXULVGLFWLRQ�DQG�LW
V�GZHOOHUV�GLGQ
W�SD\�&KXUFK�RU�3RRU�UDWHV��
&RGQRU�3DUN�ZDV�VHSDUDWHG�IURP�,URQYLOOH�E\�WKDW�JUHDW�ERG\�RI�ZDWHU�FDOOHG�WKH�
&URPIRUG�&DQDO���
�$ERXW�D�PLOH�RU�VR�DZD\�OD\�&RGQRU��ZKLFK�ZLWK�/RVFRH�IRUPHG�D�WRZQVKLS�LQ�WKH�SDULVK�
RI�+HDQRU��&RGQRU�DQG�/RVFRH�SDULVK�ZDV�IRUPHG�IURP�SDUWV�RI�'HQE\��+HDQRU�DQG�
3HQWULFK�LQ�������,Q������D�QHZ�SDULVK�FDOOHG�,URQYLOOH�ZDV�IRUPHG�DQG�SDUWV�RI�&RGQRU�
DQG�/RVFRH�SDULVK�ZHQW�LQWR�PDNLQJ�XS�,URQYLOOH���
�,URQYLOOH�ZDV�IRUPHG�IURP�WKH�SDULVK�RI�5LGGLQJV�DQG�&RGQRU�3DUN��QR�ORQJHU�H[WUD�
SDURFKLDO���SDUWV�RI�3HQWULFK��DQG�6HOVWRQ�WR�JLYH�LW�D�FURVV�ERUGHU�IODYRXU���
�:H�VWLOO�KDG�WKH�SDULVK�RI�&RGQRU�DQG�/RVFRH�EXW�LQ������/RVFRH�ZDV�IRUPHG�DV�D�
VHSDUDWH�SDULVK�PHDQLQJ�&RGQRU�ZDV�RQ�LWV�RZQ��6R�WKH\�FDOOHG�WKH�SDULVK�&RGQRU���
�&RGQRU�%UHDFK�RQ�WKH�RWKHU�KDQG�OD\�DW�WKH�HQG�RI�WKH�ORQJ�ODQH�IURP�&URVVKLOO�FDOOHG�
'HQE\�/DQH�DQG�LQWR�'HQE\�&RPPRQ��7KH��%UHDFK��SUREDEO\�UHIHUULQJ�WR�D�ZD\�LQWR�
&RGQRU�IURP�'HQE\�&RPPRQ��-XVW�WZR�ILHOGV�ZDON�IURP�WKH�MXQFWLRQ�DW�'HQE\�&RPPRQ�
KHDGLQJ�WRZDUGV�+HDQRU�ZH�DUH�VWDQGLQJ�LQ�WKH�PRGHUQ�SDULVK�RI�/RVFRH��/RVFRH�DORQJ�
ZLWK�&RGQRU�IRUPHG�D�WRZQVKLS�LQ�WKH�SDULVK�RI�+HDQRU���
��
�0LUH\�/H\V�)DUP�LV�DJDLQ�D�ELJ�UHG�EULFN�DIIDLU�EXW�KDV�UXQQLQJ�DORQJ�SDUW�RI�LW
V�
ERXQGDU\�ZLWK�WKH�URDG�D�VWRQH�ZDOO�ZKLFK�LV�TXLWH�XQXVXDO�IRU�WKHVH�SDUWV��$�FXW�RXW�
FRZ��VZLQJLQJ�IURP�D�SRVW�DQQRXQFHV�\RX�DUH�HQWHULQJ�0LUH\�/H\V��7KH�KRXVH�KDV�D�
VWHHS�URRI�ZLWK�D�ELJ�FKLPQH\�LQ�WKH�PLGGOH��1HDUE\�LQ�WKH�\DUG�3DWULFLD�VSRWV�WKDW�WKH�
URRI�RI�D�EDUQ�LV�OLNH�DQ�ROG�PDWWUHVV��DOO�PLV�VKDSHQ�DQG�OXPS\���
�,Q������$QQ�5,/<�D�ZLGRZ�DJHG����ZDV��NLOOHG�E\�WKH�KRXVH�IDOOLQJ�XSRQ�KHU���7KH�
'HQE\�EXULDO�UHJLVWHU�GRHV�QRW�WHOO�XV�LI�VKH�OLYHG�DW�7KH�&RPPRQ��EXW�LQ������DQRWKHU�
$QQ�5,/(<�DJHG����ZDV�RI�WKH�&RPPRQ�ZKHQ�VKH�ZDV�EXULHG�LQ�-XO\�RI�WKDW�\HDU���
�$QRWKHU��&RPPRQHU��ZDV�0DU\�(<5(�ZKR�ZDV�EXULHG�LQ��������
��
�7KRPDV�7+253(�����ZDV�D�FRDO�PLQHU�DV�ZDV�7KRPDV�&5(66:(//�DJHG�����
%HQMDPLQ�&5(66:(//�DW����ZDV�DOVR�HPSOR\HG�DW�WKH�SLWV��,W�ZDV�GDQJHURXV�ZRUN�DQG�
&KDUOHV�+817�KDG�KLV�GHWDLOV�UHFRUGHG�LQ�'HQE\�EXULDO�UHJLVWHU�LQ�������,W�VDLG��KH�PHW�
ZLWK�DQ�XQWLPHO\�IDWH�E\�IDOOLQJ�GRZQ�D�FRDO�SLW��+H�ZDV������
�3DWULFN�3$5.,1�DOVR�RI�'HQE\�GURZQHG�KLPVHOI�LQ�D�SLW���DIWHU�D�IHZ�GD\V�RI�PHQWDO�
GHUDQJHPHQW��+H�ZDV�DJHG������
�$�URDG�VLJQ�WHOOV�XV�ZH�DUH�LQ�'HQE\�9LOODJH��ZKLFK�LV�D�ELW�IXUWKHU�GRZQ�WKH�URDG��
��
�7KH�ZDOOV�RI�RQH�EDUQ�UXQQLQJ�DORQJVLGH�WKH�URDG�UHVHPEOH�D�UHG�PDPED�WUDYHOOLQJ�RYHU�
FRUUXJDWHG�EULFN��7KH�QDPH�JLYHQ�WKLV�SODFH�LV�*HRUJH�)DUP��7KH�YLHZ�IURP�WKH�VPDOO�
ULVH�WDNHV�LQ�+HDQRU�DQG�JRHV�EH\RQG�WR�WKH�ILHOGV�RI�UDSH�DERXW�WR�EXUVW�LQWR�IXOO�
JORULRXV�ZD[HQ�\HOORZ��
��
�,Q������'HQE\�&RPPRQ�ZDV�WKH�KRPH�WR�WKUHH�5REHUW�&5(66:(//
6��WKH�HOGHU�RQH�
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ZDV�RQ�3DULVK�5HOLHI�DQG�WKH�\RXQJHU�RQH�DW����ZDV�D�FRDO�PLQHU��7KH�PLGGOH�%RE�
&5(66:(//�DJHG����ZDV�GHVFULEHG�DV�D�ODERXUHU��-RKQ�0221�IURP�6WDYHOH\�DJHG����
ZDV�D�EODFNVPLWK���
��
�2SSRVLWH�0LUH\�/H\V�)DUP�DW�WKH�HQG�RI�D�ELJ�ILHOG�VWDQGV�D�ODUJH�KRXVH��2Q�LWV�OHIW�LV�D�
ELJ�ROG�WUHH��,W�ORRNV�9LFWRULDQ�*RWKLF�DW�ILUVW�JODQFH�EXW�LW�LV�PXFK�ROGHU��,WV�VHWWLQJ�LV�
SHUIHFW�IRU�D�KRUURU�ILOP��0D\EH�WKH�KRXVH�DW�&RGQRU�%UHDFK�FRXOG�EHFRPH�IDPRXV�LQ�
+ROO\ZRRG��
��
�:H�NQRZ�WXUQ�RXU�DWWHQWLRQ�WR�DQRWKHU�ELJ�EHDVW��,W
V�KHDG�VWDULQJ�DW�XV��,W
V�KRUQV�
SRLQWLQJ�WRZDUGV�XV��,�KDYH�EHHQ�FKDVHG�E\�D�KHUG�RI�FRZV�EHIRUH�QRZ�,�KDYH�D�KXJH�
EXOO�EHIRUH�PH��,�PRS�P\�EURZ�ZLWK�D�UHG�KDQGNHUFKLHI�DQG�VWHS�DVLGH�OLNH�D�PDWDGRU��,�
SXVK�3DWULFLD�WR�WKH�IURQW�DQG�VKH�RUGHUV�WZR�JODVVHV�RI�FLGHU��7KH�%XOOV�+HDG�LV�D�QLFH�
ROG�SXE��
�
,Q������'HQE\�7LWKH�VFKHGXOH�VKRZV�WKDW�5REHUW�+2/'(1�ZDV�RZQHU��EXW�5LFKDUG�
:(6721�ZDV�RFFXSLHU�RI�WKH�%XOOV�+HDG��,Q������WKH�&HQVXV�UHFRUGV�D�5LFKDUG�
:(6721�RI�'HQE\�&RPPRQ�DV�D�FRUGZDLQHU��KH�LV����DQG�ZDV�ERUQ�DW�+RUVOH\�
:RRGKRXVH�DW�WKH�EHJLQQLQJ�RI�WKH�QLQHWHHQWK�FHQWXU\��+LV�ZLIH�0DU\�FDPH�IURP�
+D]]OHZRRG��VKH�ZDV�IRXU�\HDUV�\RXQJHU�DQG�OLYHG�ZLWK�KHU�VRQ�5LFKDUG�DJHG����ERUQ�
+RUVOH\�:RRGKRXVH�OLNH�KLV�IDWKHU��7KH\�DOVR�KDG�D�'HQE\�ERUQ�GDXJKWHU�+DQQDK�DJHG�
QLQH��ZKLFK�ZRXOG�VHHP�WR�VXJJHVW�RWKHU�:HVWRQV�LQ�EHWZHHQ���
�7KH�%$5%(5�IDPLO\�ZHUH�DOVR�LQ�WKH�DUHD��%HQ��DJHG����OLYLQJ�ZLWK�KLV�WZLQ�EURWKHU�
%LOO��%LOO�DQG�%HQ�ZHUH�QRW�IORZHUSRW�PHQ�EXW�ZHUH�IDUPHUV��DQG�+DQQDK�WKHLU�VLVWHU�
ZDV�WKH�IORZHU�LQ�WKH�PLGGOH�ZKR�NHSW�WKH�SODFH�VSLFN�DQG�VSDQ���
�$QRWKHU�KDUG�ZRUNLQJ�ZRPDQ�IURP�'HQE\��RU�VR�LW�ZRXOG�VHHP�ZDV�6DUDK�)/(7&+(5��
,Q������WKH�2YHUVHHUV�$FFRXQWV�UHFRUG�WKH\�SDLG�WZR�VKLOOLQJV�DQG�VL[SHQFH�IRU�D�VPRFN�
IRU�KHU��7ZHOYH�GD\V�ODWHU�WKH\�SDLG�RYHU�WZR�VKLOOLQJV�PRUH�IRU�DQRWKHU�VPRFN��6KH�
ZRUNHG�VR�KDUG�WKDW�LQ�2FWREHU�VKH�QHHGHG�D�KDQGNHUFKLHI�FRVWLQJ�HLJKWSHQFH��1R�GRXEW�
WR�PRS�KHU�EURZ��EHIRUH�KDYLQJ�D�JODVV�RI�FLGHU�DW�WKH�%XOO���
�)LQDOO\�LQ�'HFHPEHU�WKDW�\HDU�VR�WKH\�ZRXOGQ
W�KDYH�WR�EX\�DQRWKHU�VPRFN��WKH�
RYHUVHHUV�SDLG�RXW�VL[SHQFH�IRU�DQ�DSURQ�IRU�KHU��6DUDK�&5(6:,/�LQ�1RYHPEHU�RI�WKDW�
\HDU�UHFHLYHG�RQH�VKLOOLQJ�DQG�VL[SHQFH�EHFDXVH�VKH�ZDV�LOO��6KH�ZDV�SUREDEO\�VLFN�RI�
6DUDK�)OHWFKHU�PRGHOOLQJ�WKH�QHZHVW�VPRFNV�DQG�DSURQ���
�7KH�%XOOV�+HDG�LV�FRRO�LQVLGH�DQG�D�SOHDVDQW�UHOLHI�IURP�WKH�KHDW�RXWVLGH��,W
V�ORZ�FHLOLQJ�
UHTXLUHV�\RX�PLQG�\RXU�KHDG�ZKHQ�JRLQJ�GRZQ�WKH�VWHSV��$�VLJQ�LV�WKHUH�WR�UHPLQG�\RX��
6WLOO�,�UHFNRQ�PDQ\�D�&RPPRQ�'HQE\�PDQ�DQG�XQZDU\�WUDYHOOHU�DOLNH�KDYH�EHHQ�
UHPLQGHG�KHDG�WR�EHDP��
��
�6XLWDEO\�UHIUHVKHG��ZH�WDNH�RXU�OHDYH�DQG�VHW�RXW�WR�FURVV�WKH�JUHDW�XQNQRZQ��:H�DUH�
DERXW�WR�OHDYH�'HQE\�&RPPRQ��EXW�RWKHUV�LQ�WLPHV�SDVW�FDPH�WR�OLYH�LQ�WKH�YLOODJH��OLNH�
(SKUDLP�DQG�0DU\�635$77��7KH\�FDPH�IURP�+HDJH�LQ�������-RKQ�+8//$1'�FDPH�
IURP�1RWWLQJKDPVKLUH��OHDYLQJ�KLV�+XFNQDOO�7RUNDUG�KRPH�LQ�������7KRPDV�2/'.12:�
D�ODERXUHU�IURP�6KLSOH\�FDPH�KHUH�LQ������DQG�-RKQ�DQG�6DUDK�:+,7(�PRYHG�LQWR�
'HQE\�SDULVK�LQ�������7KH\�ZHUH�IURP�&DOWRQ��
��
�:H�ZDON�WKH�IHZ�\DUGV�XS�WKH�KLOO��QHDUE\�WKRXJK�QRW�ZLWKLQ�VLJKW�LV�'XPEOH�/DQH��7KH�
7LWKH�PDS�UHFRUGV�WKDW�5LFKDUG�250(�DQG�D�:LOOLDP�:22'�OLYHG�DW�LWV�MXQFWLRQ�ZLWK�
WKH�PDLQ�URDG��7KH������26�PDS�UHFRUGV�WKDW�WKH�SODFH�ZDV�NQRZQ�DV�7DYHUQ�+RXVHV��
DOWKRXJK�RQO\�RQH�GZHOOLQJ�LV�VKRZQ�RQ�WKH�7LWKH�0DS��
��
�:H�NQRZ�FRPH�WR�D�IRRWSDWK�VLJQ�SRLQWLQJ�LQWR�WKH�ILHOGV��:H�DUH�KHDGLQJ�IRU�6PDOOH\��
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7KH�SDWK�LV�HDVLO\�GHILQHG�EHWZHHQ�WKH�QHWWOHV�DV�ZH�SHQHWUDWH�IXUWKHU�LQWR�WKH�ILHOG��
'XFNLQJ�XQGHU�ORZ�WUHH�EUDQFKHV��WKH�KRUVHV�LQ�WKH�QH[W�ILHOG�JLYH�XV�D�PRPHQWDU\�JODUH�
EHIRUH�JHWWLQJ�EDFN�WR�WKH�VHULRXV�ZRUN�RI�GRLQJ�QRWKLQJ��7KH\�MXVW�VWDQG�DQG�VWDUH��QRW�
HYHQ�ERWKHULQJ�WR�KDYH�D�PHDO�RI�WKH�JUDVV�EHQHDWK�WKHLU�IHHW��$�JUDVV�WKDW�IHHOV�OLNH�D�
OX[XU\�WR�XV��KDYLQJ�ZDONHG�WKH�URDGV�DOO�WKLV�WLPH��$W�ODVW�UHDO�FRXQWU\VLGH��7R�RXU�ULJKW�
DQG�LQ�IURQW�RI�XV��LV�D�KXJH�ILHOG��VKDSHG�OLNH�D�ERZ���
�1RW�D�WUHH�RQ�LW��$JDLQ�WR�RXU�ULJKW�EXW�KLGGHQ�EHKLQG�WZR�3RSODU�WUHHV�DQG�KHGJHV�LV�D�
ZKLWH�FRDWHG�FRWWDJH��'XPEOH�+RXVHV�RZQHG�E\�-RKQ�0225�DW�WKH�WLPH�RI�WKH�WLWKH�LV�
RFFXSLHG�E\�9LQFHQW�)/(7&+(5��5REHUW�*5((1�DOVR�KDV�RFFXSDQF\�RI�VRPH�SURSHUW\�
QHDU�KHUH��DJDLQ�-RKQ�0225�LV�WKH�RZQHU��
��
�7KH�SDWK�IRU�VRPH�UHDVRQ�GRHV�QRW�FRUUHVSRQG�WR�RXU�PDS��,W�VKRXOG�EUDQFK�ULJKW�EXW�
WKHUH�LV�QR�ULJKW�EUDQFK��EXW�D�IDLQW�WUDFN�WKDW�FDUULHV�WR�WKH�OHIW��2UGHUV�WR��VWRS�XS��DQG�
�GLYHUW��IRRWSDWKV�KDSSHQ�TXLFNHU�WKDQ�WKH�PDSV�VKRZLQJ�VXFK�GLYHUVLRQV�FDQ�EH�SULQWHG�
DQG�LW�EHFRPHV�D�QHFHVVDU\�KD]DUG��,W�DGGV�WR�WKH�H[FLWHPHQW��3DWULFLD�KDV�DOUHDG\�JRQH�
DKHDG�RI�PH��ZDLWLQJ�RQ�WKH�RWKHU�VLGH�RI�D�ZRRGHQ�VWLOH��,�FOLPE�RYHU�LW�DQG�DV�LW�EHJLQV�
WR�YLUWXDOO\�FDWDSXOW�PH�RYHU�LW��VKH�VD\V�LW
V�D��ELW�ZREEO\���,�QHJRWLDWH�LW�XVLQJ�D�
WHFKQLTXH�WKDW�%ORQGLQ�ZRXOG�KDYH�EHHQ�SURXG�RI��
��
�,W
V�YHU\�TXLHW�RQ�WKLV��SDWK��DQG�WKHUH�DUH�QRW�PDQ\�WUHHV��WKH�ILHOGV�DUH�YHU\�ERJJ\��
:H�VKRXOG�E\�QRZ�KDYH�FURVVHG�D�VWUHDP��7KHUH�LV�QR�VLJQ�RI�D�VWUHDP��EXW�WKHUH�LV�D�
ODUJH�SRRO��RFFXSLHG�E\�D�FRXSOH�RI�GXFNV��7KH�SRRO�LV�QRW�RQ�WKH�PDS��0D\EH�WKH�GXFNV�
KDYH�EXLOW�LW�WKHPVHOYHV�DQG�ZDQW�WR�NHHS�LW�D�VHFUHW���
�,Q�WKH�GLVWDQFH�EH\RQG�WKH�ODNH�LV�D�YLHZ�WKDW�KDV�EHHQ�XQFKDQJHG�IRU�FHQWXULHV��<RX�
FDQ�VHH�IRU�PLOHV�LQWR�WKH�GLVWDQFH��QRWKLQJ�REVFXULQJ�WKH�YLHZ��DV�LW
V�ZDUP�LW
V�D�ELW�
KD]\�EXW�RQ�D�FOHDU�GD\�LW�ZLOO�EH�ZRUWK�WKH�YLVLW�MXVW�WR�VHH�LW���
��
�7KHUH�LV�D�JURXS�RI�ODUJH�ROG�ORRNLQJ�UHG�EULFN�EXLOGLQJV�WR�RXU�ULJKW�LQ�WKH�GLVWDQFH��
ZKLFK�VKRXOG�EH�)ODPVWHDG�+RXVH��LW�VLWV�EHQHDWK�WKH�ERZ�VKDSHG�KLOO�DQG�LV�SDUWO\�
REVFXUHG�E\�LW��-RKQ�)/$067($'�ZDV�IURP�'HQE\�DQG�EHFDPH�WKH�ILUVW�$VWURQRPHU�
5R\DO�ZRUNLQJ�DV�KH�GLG�DW�*UHHQZLFK��:H�KDG�EHHQ�WKURXJK�*UHHQZLFK�HDUOLHU�EXW�VDZ�
QR�REVHUYDWRU\��0D\EH�LW�ZHQW�WKH�ZD\�RI�WKH�ULJKW�KDQG�SDWK��2U�PD\EH�LW�ZDV�DQRWKHU�
*UHHQZLFK���
��
�7R�RXU�OHIW�LQ�WKH�GLVWDQFH�DPRQJ�D�JURXS�RI�WUHHV�OLHV�5REH\�)LHOGV��WKH�KRPH�RI�(OLDV�
%52:1�LQ������$�QHDUE\�ILHOG�RZQHG�E\�-RKQ�:5,*+7�DQG�RFFXSLHG�E\�-RVHSK�
52:/$1'�ZRXOG�EH�DW�D�ODWHU�GDWH�WKH�VLWH�IRU�PRUH�EXLOGLQJV��$W�WKH�VDPH�VLGH�EXW�
IXUWKHU�DZD\�DQG�EHKLQG�5REH\�)LHOGV�LV�5REH\�)LHOGV�)DUP��RFFXSLHG�E\�:LOOLDP�
&857,6�LQ������LW�WR�LV�D�ODUJH�UHG�EULFNHG�EXLOGLQJ�RU�JURXS�RI�EXLOGLQJV��
��
�$W�OHDVW�5REH\�)LHOG�KDVQ
W�FKDQJHG��XQOLNH�WKH�ILHOG�SDWKV�ZH�DUH�XVLQJ�ZKLFK�EHDU�QR�
UHVHPEODQFH�DW�DOO�WR�WKH�URXWH�RQ�WKH�PDS��$V�ZH�QHDU�WKH�WRS�RI�WKH�LQFOLQH��QRW�VWHHS�
EXW�RQH�WKDW�JRHV�RQ�IRUHYHU�LW�VHHPV�ZH�DUH�JUHHWHG�ZLWK�+DZWKRUQ�EORVVRP��VSDUNOLQJ�
ZKLWH��:H�DUH�DOVR�PHW�ZLWK�D�VLJQ�WKDW�VD\V��%HZDUH�*XDUG�'RJV��ZULWWHQ�LQ�EODFN�DQG�
\HOORZ��WKH�FRORXU�RI�D�ZDVS��DV�LI�WR�DGG�HPSKDVLV���
�:HOFRPH�WR�.LGVOH\SDUN�)DUP��
�
:H�VWRRG�IRU�PDQ\�D�ZKLOH��GHFLGLQJ�ZKDW�WR�GR��&URVVLQJ�D�SLFNHW�OLQH�RI�*XDUG�'RJV�
ZDV�QRW�ZKDW�ZH�KDG�LQ�PLQG��3DWULFLD�LV�QRW�YHU\�JRRG�ZLWK�GRJV��ZKDWHYHU�VKDSH�DQG�
VL]H��,�GRQ
W�PLQG�WKHP��H[FHSW�,�DP�ZDU\�RI�FHUWDLQ�NLQGV�KDYLQJ�EHHQ�ELWWHQ�E\�DQ�
$OVDWLDQ��'RZQ�DW�WKH�HQG�RI�WKH�VWUHWFK�RI�ODQH�IURP�ILHOG�WR�IDUPKRXVH�ORRNLQJ�RYHU�WKH�
ZDOO�VWDQGLQJ�RQ�KLQG�OHJV�ZDV�DQ�$OVDWLDQ��'RZQ�DW�WKH�HQG�RI�WKH�ILHOG�VWDQGLQJ�RQ�
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EXFNOLQJ�OHJV�ZDV�3DWULFLD��7KH�GRJ�KDG�D�KXJH�JULQ�RQ�LWV�IDFH��+HUH�ZDV�HDV\�SLFNLQJV��
$�FDW�ZRXOG�EH�PXFK�KDUGHU�WR�WDFNOH��EXW�PH��QR�SUREOHP��,�FRXOG�HQYLVLRQ�SLOHV�RI�OHJ�
ERQHV�VWDFNHG�XS�EHKLQG�WKH�ZDOO��DORQJ�ZLWK�PDLOEDJV��KLNHUV�ERRWV�DQG�FDSWXUHG�EORRG�
VWDLQHG�ZKLWH�VXUUHQGHU�IODJV��,�ZLVK�ZH�KDG�FDXJKW�WKH�KDUH�ZH�VDZ�PRPHQWV�HDUOLHU�WR�
RIIHU�DV�D�SHDFH�RIIHULQJ���
�-XVW�DW�WKH�PRPHQW�ZKHQ�,�EUDYHO\�GHFLGH��ZH�GRQ
W�ZDQW�WR�JR�WKLV�ZD\�DQ\ZD\��D�
\RXQJ�IDUPHU�DSSHDUV�DQG�EHFNRQV�XV�RQ��:H�JR�RYHU�WKH�WRS��7KH�GRJ�JHWV�GRZQ�DV�
WROG�DQG�WKH�ZKLPSHULQJ�VWDUWV��,�KDYH�KROG�RI�3DWULFLD
V�KDQG�DQG�JHQWO\�WU\�WR�SHUVXDGH�
KHU�IRUZDUG��7KH�ZKLPSHULQJ�LV�QRW�IURP�WKH�GRJ��/LNH�WKH�ZRUOGV�VWURQJHVW�PDQ�SXOOLQJ�
D�ORFRPRWLYH�ZH�LQFK�RXU�ZD\�IRUZDUG��,�SRLQW�RXW�DOO�WKH�QLFH�QHWWOHV�DQG�EUDPEOHV�ZH�
KDYH�WR�QHJRWLDWH��+RZ�PXFK�OHVV�D�WKUHDW�LV�D�VWLQJLQJ�EXQFK�RI�QHWWOHV��,�ZRXOG�VRRQHU�
JUDVS�D�EXQFK�RI�QHWWOHV��HYHQ�ZLWKRXW�WKH�DLG�RI�D�GRFN�OHDI��WKDQ�EH�JUDVSHG�E\�WKH�
GRJ���
�)LQDOO\�ZH�JHW�QHDU�WKH�KRXVH��.LGVOH\SDUN�IDUP�LV�QRW�WKH�VDPH�DV�.LGVOH\�3DUN�ZKLFK�
DSSHDUV�RQ�WKH������26�PDS�DFURVV�WKH�URDG�IURP�WKH�IDUP��7KH�IDUPHU�DSSURDFKHV�XV�
DQG�UH�DVVXUHV�XV�WKH�GRJ�LV�QR�SUREOHP��%HKLQG�WKH�ZDOO�OLHV�WKH�GRJ��SODFLG�DV�
DQ\WKLQJ��DQG�ZKHQ�,�WKLQN�EDFN�LW�GLGQ
W�HYHQ�EDUN�RQFH���
�,�IHHO�DV�LI�,�FRXOG�VLW�RQ�LWV�EDFN��RSHQ�LWV�PRXWK�DQG�EUXVK�LWV�WHHWK��$�ELW�OLNH�WKH�OLWWOH�
ELUGV�GR�IRU�DQG�WKH�FURFRGLOHV�DQG�KLSSRV��
��
�.LGVOH\SDUN�IDUP�LV�RYHU�WZR�KXQGUHG�\HDUV�ROG�DQG�DFURVV�WKH�\DUG�DQ�ROG�EDUQ�LV�
WHVWLPRQ\�WR�WKH�IDFW�WKDW�RQH�HYHQ�ROGHU�VWRRG�KHUHDERXWV��$�SRLQW�FRQILUPHG�E\�D�ODG\�
ZKR�DSSHDUV�IURP�WKH�KRXVH��6KH�KDV�OLYHG�WKHUH�WZHQW\�SOXV�\HDUV�EXW�KHU�KXVEDQG�
PRUH�WKDQ�GRXEOH�WKDW��7KH�\RXQJHU�PDQ��ZH�WDNH�WR�EH�KHU�VRQ��7KH\�DUH�H[WUHPHO\�
SOHDVDQW��+H�DVNHG�ZKLFK�ZD\�ZH�KDG�FRPH�DQG�,�WHOO�KLP�,�ZLVK�,�NQHZ���
�,�RIIHU�KLP�WZHQW\SHQFH�IRU�DQ\�FURS�GDPDJH���LW�ZDV�DOO�JUDVV��WKDW�ZH�PD\�KDYH�
FDXVHG�LQ�WU\LQJ�WR�ILQG�RXW�KRZ�WR�JHW�RXW�RI�WKH�SODFH��+H�DVNHG�ZKHUH�ZH�KDG�EURXJKW�
WKH�PDS��0D\EH�KH�NQHZ�LW�ZDV�RXW�RI�GDWH��+H�WKHQ�WROG�XV�WKDW�QHZ�SDWKV�ZHUH�EHLQJ�
PDGH��WKDW�WKH�ELJ�ERZ�VKDSHG�KLOO�ZDV�RQFH�D�VSRLO�KHDS�IURP�D�SLW��7KDW�WKH�QHZ�
�ZDONZD\V��KDYH�UHFHQWO\�EHHQ�HUHFWHG��7KHVH�ZDONZD\V��SDWKV�EHWZHHQ�ORWV�RI�QHZ�
IHQFLQJ�VHHP�WR�OHDG�WR�WKH�SRRO�WKDW�LV�RFFXSLHG�E\�WKH�WZR�GXFNV��7KH�ZKROH�DUHD�LW�
VHHPV�LV�JRLQJ�WR�EH�VRPH�VRUW�RI�SDUN�DQG�WKH�SRRO�ZLOO�QR�GRXEW�EH�D�ZRQGHUIXO�IRFDO�
SRLQW��1R�ZRQGHU�WKH�SDWKV�KDYH�EHHQ�REOLWHUDWHG��7KH�RQO\�WLPH�ZH�WKRXJKW�ZH�RQ�WKH�
ULJKW�SDWK�ZDV�ZKHQ�ZH�ZHUH�ORRNLQJ�IRU�D�VWLOH�ZKHQ�WU\LQJ�WR�JHW�RXW�RI�WKH�ILHOG��:KHQ�
ZH�JRW�WKHUH��DQ�ROG�VLJQ�VDLG��'DQJHU��NHHS�RXW����:H�WXUQHG�DZD\�IURP�WKHUH�DQG�
ORRNHG�HOVHZKHUH��2Q�DQ�ROG�PDS�LW�PDNHV�LW�FOHDU�LW
V�DQ�ROG�FRDO�SLW��1RZ�,�UHDOLVH�KRZ�
&KDUOHV�+817�FRXOG�KDYH�IDOOHQ�GRZQ�WKH�FRDO�SLW��KH�PD\�QRW�HYHQ�KDYH�EHHQ�D�PLQHU���
�&KDUOHV�+8176�QDPH�DSSHDUV�RQ�'HQE\�/DQG�7D[�RI�������:LOOLDP�'UXU\�/2:(�
(VTXLUH�ZDV�WKH�SURSULHWRU�RI�WKH�SURSHUW\�&KDUOHV�ZDV�WD[HG�DW�IRU�RQH�VKLOOLQJ�WHQ�
SHQFH�DQG�WKUHH�IDUWKLQJV��:LGRZ�5,/(<�DOVR�SDLG�WD[�RI�WKUHH�VKLOOLQJV�HOHYHQ�DQG�D�
KDOI�SHQFH��8QIRUWXQDWHO\�KHU�KRXVH�IHOO�LQ�RQ�KHU��:H�GRQ
W�NQRZ�LI�WKDW�KDSSHQHG�WR�
0LOGUHG�%5$'6+$:�EXW�VKH�DOVR�ZDV�DVVHVVHG�DW�2QH�SRXQG�IRXUWHHQ�VKLOOLQJV�DQG�
HOHYHQ�DQG�RQH�KDOI�SHQQ\��/LNH�ZLGRZ�5LOH\�VKH�DOVR�ZDV�WKH�RFFXSLHU�RI�'UXU\�/RZH�
SURSHUWLHV��2WKHU�IRONV�XQGHU�WKH�VDPH�/DQGORUG�ZHUH�/XNH�DQG�:LOOLDP�$%(/��3DXO�
%5(171$/��-DPHV�DQG�-RKQ�(/6(��-RKQ�&$8/721��:LOOLDP�DQG�%HDXPRQW�
+256/(<��(GZDUG�5$<1(6�DQG�*HRUJH�63(1'/29(�DQG�RWKHUV���
�(PDQXHO�+$/721�(VTXLUH�ZDV�RZQHU�RI�SURSHUW\�WKDW�-DPHV�*5$&,$1�RFFXSLHG���
�5REHUW�675(//(<�(VTXLUH�ZDV�DQRWKHU�ODQGRZQHU�KDYLQJ�7KRPDV�%$5'(/��-DPHV�
/,1'/(<�DQG�*HRUJH�3$5.,1�DV�RFFXSLHUV��6DPXHO�67$))25'�DQRWKHU�RFFXSLHU�RI�
6WUHOOH\�SURSHUW\�KDG�WKH�VHFRQG�KLJKHVW�DVVHVVPHQW��RYHU�VL[�SRXQGV��3DXO�
%5(171$//�DVVHVVHG�DW�QHDUO\�HLJKW�SRXQGV�ZDV�KLJKHVW��-RKQ�%8//2&.�DQ�RFFXSLHU�
RI�SURSHUW\�RI�&RORQHO�6+,5%522.�ZDV�DVVHVVHG�DW�ILYH�SRXQGV�HLJKWHHQ�VKLOOLQJV�DQG�
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IRXU�SHQFH�KD
SHQQ\��
��
�6RPHZKHUH�ZKLOH�FURVVLQJ�WKH�ILHOGV�ZH�KDG�FURVVHG�LQWR�6PDOOH\�SDULVK��7KHUH�ZHUH�QR�
SDWUROV�RQ�WKH�ERUGHU��QR�FKHFNLQJ�RI�6HWWOHPHQW�&HUWLILFDWHV��ZH�GLGQ
W�LQWHQG�WR�VWD\��VR�
QR�+HDGERURXJK�RU�7KLUGERURXJK�RU�&RQVWDEOH�ZDV�QHHGHG�WR�VLW�XV�GRZQ�DQG�H[DPLQH�
XV�DV�WR�RXU�ODVW�OHJDO�VHWWOHPHQW��
��
�,�ZLVK�WKHUH�ZDV��0\�IHHW�ZHUH�NLOOLQJ�PH��
�
:H�OHDYH�.LGVOH\SDUN�)DUP�EHKLQG�DQG�KHDG�WRZDUGV�WKH�PDLQ�URDG�7KH�IDUP�ODQH�LV�
OLQHG�ZLWK�WDOO�XPEHOOLIHUV��VPDOO�VWLWFKZRUW�DQG�WKH�REOLJDWRU\�RXWFURS�RI�GDQGHOLRQV��
��
�.LGVOH\�3DUN�ZDV�WKH�SODFH�'DQLHO�60,7+�OLYHG�ZKHQ�KH�ZHG�$QQ�523(5�RI�&RGQRU��
6KH�ZDV�WKH�GDXJKWHU�RI�:LOOLDP�RI�&ULFK�ZKR�KDG�GLHG�DW�WKH�WLPH�RI�KHU�PDUULDJH�WR�
'DQLHO�DW�&RGQRU�%UHDFK��'DQLHO�ZDV�WKH�VRQ�RI�:LOOLDP�DQG�0DU\�60,7+�RI�0DWORFN��
:KHQ�'DQQ\�PDUULHG�LQ������KH�ZDV�GHVFULEHG�DV�D�KXVEDQGPDQ��DQG�KLV�IDWKHU�D�
PDVRQ���
�$OVR�PDUULHG�DW�&RGQRU�%UHDFK��ZHUH�+HQU\�%(67:,&.�RI�+HDQRU��D�IUDPHZRUN�
NQLWWHU��+H�ZHG�+DQQDK�6(9(51�WKH�GDXJKWHU�RI�:LOOLDP�RI�&RGQRU�LQ��������
�:LOOLDP�+$55,621��KXVEDQGPDQ�RI�&RGQRU�DQG�WKH�VRQ�RI�-RVHSK�IURP�+XOODQG�
:DUG�DQG�KLV�ZLIH�(OL]DEHWK�PDUULHG�-R\FH�5,&+$5'6�GDXJKWHU�RI�7KRPDV�DQG�$QQ�
IURP�5XJHOH\��7KHLU�PDUULDJH�WRRN�SODFH�LQ�������DJDLQ�DW�WKH�4XDNHU�EDVHG�&RGQRU�
%UHDFK���
�'DQLHO�60,7+�PD\�KDYH�WURG�WKH�VDPH�ILHOGV�LI�QRW�WKH�VDPH�SDWKV�DV�ZH�GLG�WRGD\��,�
KRSH�LW�ZDVQ
W�DV�ERJJ\�IRU�KLV�ERRWV�RQ�VXFK�DQ�LPSRUWDQW�GD\��
��
�:H�KDG�WKRXJKW�ZH�ZHUH�KHDGLQJ�IRU�&DUULQJWRQ�)DUP�EXW�WKH�SDWK�GHYLDWHG�EHIRUH�ZH�
ILQDOO\�DUULYHG�DW�.LGVOH\SDUN���
�7KH�&$55,1*7216�DSSHDU�LQ�WKH�6PDOOH\�&HQVXV�RI�������$��SULYDWH��UHSRUW�ZKLFK�
OLVWV�WKH�KRXVHKROGHUV�DQG�RFFXSDWLRQV��,W�JLYHV�QR�DJHV�EXW�GHWDLOV�ZKR�KDG�VHUYDQWV���
�2I�WKH�VL[�&$55,1*721�KRXVHKROGV�RQO\�:LOOLDP�D�IDUPHU��KDG�RQH�IHPDOH�VHUYDQW��
+LV�ZLIH�FRXOG�KDYH�SUREDEO\�GRQH�ZLWK�PRUH�DV�VKH�FDUHG�IRU�VL[�FKLOGUHQ��5REHUW�
&$55,1*721�ZDV�D�IUDPHZRUN�NQLWWHU�ZKR�OLYHG�DORQH��(OL]��&$55,1*721�D�ZLGRZ�
VWLOO�KDG�D�GDXJKWHU�WR�FDUH�IRU��RU�WR�KHOS�KHU���
�$OVR�QHHGLQJ�KHOS�LQ������ZDV�5HEHFFD�%(11,6721��DJHG����VKH�ZDV�OLYLQJ�D�ZLGRZ�
DW�6HOVWRQ�ZLWK�KHU�VRQV�%HQ����DQG�(QRFK�DJHG�����+HU�VHWWOHPHQW�ZDV�LQ�GLVSXWH��6KH�
ODLG�FODLP�LW�ZDV�6PDOOH\���
�(OL]DEHWK�+2//$1'�PD\�KDYH�IRXQG�LW�GLIILFXOW�WR�FRSH��VKH�ZDV�WKH�ZLIH�RI�D�VROGLHU��
VKH�KDG�IRXU�FKLOGUHQ��RQH�XQGHU�WKUHH�\HDUV�ROG��DQG�ZLWK�WKH�UHFRUG�VKRZLQJ�ILYH�LQ�WKH�
KRXVHKROG�LW�ZRXOG�DSSHDU�KHU�KXVEDQG�ZDV�DZD\��
��
�6DP�67$,16%<�D�ODERXUHU��OLYHG�DORQH�DV�GLG�%HQMDPLQ�%(11,6721�D�FROOLHU��7KH�
RQO\�RWKHU�SHUVRQ�OLYLQJ�VLQJOH\�ZDV�ZLGRZ�6DUDK�.<7(��7KH�ODUJHVW�KRXVHKROG�ZDV�WKDW�
RI�%HQMDPLQ�.(55<��D�IUDPHZRUN�NQLWWHU�KH�KDG�VHYHQ�DSSUHQWLFHV�OLYLQJ�ZLWK�KLP��VL[�
FKLOGUHQ�DQG�RQH�LQPDWH��SRVVLEO\�D�ORGJHU��:LWK�KLV�ZLIH�WKHVH�VL[WHHQ�IRONV�PDGH�XS�
6PDOOH\V�ELJJHVW�JDWKHULQJ���
�%LOO\�<(29/(<�ZDV�LQ�FRPSHWLWLRQ�ZLWK�*HRUJH�60('/(<�DQG�7RPP\�:22'�DV�WR�
ZKR�PDGH�WKH�EHVW�VKRHV��,�VXSSRVH�LW�ZDV�WR�HDUO\�IRU�WKHP�WR�PDNH�D�IRRW�VSD��WKHUH�
PLJKW�KDYH�EHHQ�RQH�IRU�VDOH�LQ�WKH�YLOODJH��
��
,W
V�JHWWLQJ�QHDU�ILYH�R
FORFN��WKH�VN\�LV�EOXH�DQG�WKHUH
V�D�ZDUP�EUHH]H��,Q�GD\V�JRQH�E\��
WKLV�URDG�ZRXOG�KDYH�EHHQ�DOPRVW�LG\OOLF�WR�WUDYHO��7RGD\�WKH�ODGV�IURP��'D\WRQD��SXW�LQ�
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DQ�DSSHDUDQFH��EULHIO\��WKH\�DUH�JRLQJ�WKDW�IDVW�WKDW�LI�\RX�KDOI�EOLQN�WKH\�KDYH�JRQH��EXW�
WKH�URDU�UHPDLQV�DQG�VKDWWHUV�WKH�VLOHQFH��,W�LV�D�YHU\�EXV\�URDG���
�,Q������-RHO�:$/.(5�QR�GRXEW�ZRUNHG�IODW�RXW�WR�UHSODFH�ZRUQ�RXW�DQG�ORVW�VKRHV�RQ�
WKH�RQH�KRUVHSRZHU�PRGH�RI�WUDQVSRUW�LQ�KLV�GD\��,Q������)UHG�:$/.(5�RFFXS\LQJ�D�
KRXVH�EHORQJLQJ�-RKQ�5$')25'�(VTXLUH�FDUULHG�RQ�EHLQJ�WKH�YLOODJH�EODFNVPLWK�DW�KLV�
VKRS�RSSRVLWH�WKH�%DSWLVW�&KDSHO���
�:DONLQJ�DORQJ�WKH�URDG�ZH�FDQ�VHH�LQWR�WKH�GLVWDQFH�WKH�VPDOO�IDUPV��ELJJHU�KDPOHWV��
ODUJHU�YLOODJHV�WKDW�PDNH�XS�WKLV�FHQWXULHV�ROG�XQFKDQJHG�YLHZ��7UHHV�KDYH�JURZQ��VRPH�
KDYH�IDOOHQ�EXW�EDVLFDOO\�OLWWOH�KDV�DOWHUHG��
��
�2QH�WUHH�WKDW�KDV�JURZQ�LV�D�KXJH�0RQNH\�3X]]OH�WUHH��LW�WRZHUV�DERYH�WKH�KRXVH�FDOOHG�
+ROO\�0RXQW�ZKLFK�KDVQ
W�D�VPLGJHQ�RI�KROO\�WR�EH�VHHQ�DQ\ZKHUH��,W
V�D�KXJH�UHG�EULFN�
EXLOGLQJ��DQG�LW�KDV�D�ORQJ�EDUQ�DWWDFKHG�WR�LW��
��
�$FURVV�WKH�URDG�LV�&DUULQJWRQ
V�)DUP��ERWK�:LOOLDP�DQG�-RKQ�&$55,1*721�ZHUH�
IDUPHUV�EDFN�LQ������DQG�WKH�VDPH�WZR�QDPHV�DSSHDU�RQ�WKH������6PDOOH\�/DQG�7D[�
EHWZHHQ�WKHP�DVVHVVHG�DW�WZR�SRXQGV�HLJKWHHQ�VKLOOLQJV�DQG�WHQ�SHQFH��:LOOLDP�'UXU\�
/2:(�LV�WKH�RZQHU��
��
�:H�DOZD\V�VHHP�WR�ILQG�D�5RVH�&RWWDJH�DQG�WKHUH�LV�RQH�DW�6PDOOH\�EXW�5LEHU�9LHZ���
5LEHU�9LHZ�LV�MRLQHG�ZLWK�&ULFK�9LHZ�DQG�VXUH�HQRXJK�LQ�WKH�GLVWDQFH�\RX�FDQ�DFWXDOO\�
VHH�&ULFK�6WDQG��5LEHU��IRU�ZKLFK�ZH�VSHQG�PDQ\�D�PRPHQW�PDUYHOOLQJ�ZKHUH�LW�FDQ�EH�
VHHQ�IURP��XQIRUWXQDWHO\�FDQ
W�EH�VHHQ�IURP�KHUH��8QOHVV�WKH�KLOO�EH\RQG�&ULFK�6WDQG�LV�
5LEHU�+LOOWRS��DQG�ZLWK�WKH�DLG�RI�D�SDLU�RI�ELQRFXODUV�\RX�PD\�SLFN�RXW�WKH�FDVWOH��
+RZHYHU�WKDW�PD\�JLYH�\RX�VRPH�LGHD�RI�WKH�GLVWDQFH�DQG�RSHQQHVV�WKHUH�LV�LQ�WKDW�
QRWKLQJ�EORFNV�WKH�YLHZ������
��
�7KH�VN\�VXGGHQO\�WXUQV�D�SXUSOH\�FRORXUHG�EODFN��PD\EH�LW
V�WU\LQJ�WR�FRORXU�FR�RUGLQDWH�
ZLWK�P\�IHHW��,W�PXVW�KDYH�EHHQ�WKH�WUDPSLQJ�WKURXJK�WKH��HYHUJODGHV��EHWZHHQ�'HQE\�
DQG�6PDOOH\�WKDW�FDXVHG�WKH�DFKLQJ�IHHW��1RZ�RQ�WKH�IODW�URDG�,�ZDV�KRSLQJ�IRU�VRPH�
UHVSLWH���
��
�:H�FURVV�WKH�IDLUO\�PRGHUQ�.HUU\�'ULYH��.HUU\�EHLQJ�D�ZHOO�NQRZQ�QDPH�LQ�WKLV�DUHD��
7KH�\RXQJHU�:LOOLDP�.(55<�DQG�KLV�ZLIH�(OL]DEHWK�DQG�+DQQDK�WKHLU�VL[�PRQWK�ROG�
GDXJKWHU�GLGQ
W�VWD\�LQ�6PDOOH\��,Q�$SULO�RI������WKH\�ZHUH�PDNLQJ�WKHLU�ZD\�WR�$OIUHWRQ�
WR�VWDUW�D�QHZ�OLYH�WKHUH��1LQH�\HDUV�ODWHU�WKH\�ZRXOG�KDYH�RWKHU�6PDOOH\�IRONV�ZLWKLQ�
WKHLU�PLGVW�ZKHQ�-RKQ�DQG�0DU\�+,&.,1*%27+$0�PDGH�WKH�PRYH�LQ�)HEUXDU\�RI�
�������
��
�:H�QRZ�WXUQ�D�FRUQHU�DQG�DUH�PHW�ZLWK�D�URZ�RI�DURXQG�VL[�WHUUDFHG�KRXVHV�DFURVV�WKH�
URDG��*URXSV�RI�WHUUDFHG�KRXVHV�DUH�WR�EH�IRXQG�GRWWHG�DOO�DURXQG�WKHVH�DUHDV��,Q������
5LFKDUG�&$55,1*721�ZDV�RZQHU�RI�WKHVH�SURSHUWLHV��ZKLFK�ZHUH�RFFXSLHG�E\�
-RVHSK��-RKQ�DQG�-RVHSK�DJDLQ��$OO�&$55,1*721
6��2QH�KRXVH�ZDV�XQ�RFFXSLHG��
&DWKHULQH�7$1780�KDG�DQRWKHU�DQG�(GZDUG�&$5,/28�WKH�UHPDLQLQJ�RQH��$FURVV�WKH�
URDG�IURP�WKLV�WHUUDFH�D�PRGHUQ�JURXS�RI�KRXVHV�KDV�EHHQ�EXLOW��EXW�DW�RQH�WLPH�WKLV�
DUHD�ZDV�$OORWPHQW�JDUGHQV��
��
�6PDOOH\�*DWH�)DUP�DV�LW�ZDV�NQRZQ�RQ�WKH������26�PDS�OD\�EHKLQG�WKH�WHUUDFH�URZ��,W�
PD\�KDYH�EHHQ�WKH�IDUP�RI�,VDDF�$%%277��KH�ZDV�GHVFULEHG�DV�OLYLQJ�DW�6PDOOH\�)DUP�
DQ�DJULFXOWXUDO�ODERXUHU�ERUQ�,ONHVWRQ��KH�ZDV�����KLV�ZLIH�$QQ�RI�WKLUW\�ILYH�\HDUV�RI�
DJH��FDPH�IURP�.LPEHUOH\���
�7RGD\�WKLV�DUHD�LV�FURVVHG�E\�IRRWSDWKV�EXW�LQ������DQ�RUGHU�ZDV�PDGH�WR�VWRS�XS�D�
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IRRWSDWK�FDOOHG�&URVV�/DQH��$�VLPLODU�RUGHU�ZDV�PDGH�LQ������VWRSSLQJ�XS�DQRWKHU�VXFK�
ZD\�EHWZHHQ�6PDOOH\�DQG�+RUVOH\�:RRGKRXVH��,W�LV�HDV\�WR�EHOLHYH�WKDW�WKH�SDWKV�ZH�
ZDON�KDYH�DOZD\V�EHHQ�KHUH��7R�D�ODUJH�GHJUHH�WKDW�LV�WUXH��EXW�LQ�6PDOOH\�WZR�KDYH�
GLVDSSHDUHG�WRWDOO\��DQG�WKDW�D�ORQJ�WLPH�DJR�������
��
�7KH�1DJV�+HDG�SXE�GDWHG������LV�SDLQWHG��VPRNH\�EURZQ��DQG�VWDQGV�RQ�WKH�FRUQHU�
QHDU�WKH�WHUUDFHG�KRXVHV��$�ELJ�EXLOGLQJ�ZLWK�ED\�ZLQGRZV�DQG�WKH�XVXDO�RXWEXLOGLQJV��
7KH�URDG�FRQWLQXHV�RQFH�PRUH�IODQNHG�E\�UHG�EULFNHG�WHUUDFHG�KRXVHV�XQWLO�ZH�FRPH�WR�
6PDOOH\�9LOODJH�6WRUH��,�SXW�RQ�P\�VXQJODVVHV�DV�ZH�DSSURDFK�IRU�WKLV�VKRS�LV�SDLQWHG�D�
EULJKW�EOXH���
�*RLQJ�SDVV�WKH�URDG�WKDW�OHDGV�WR�'REKROHV��MXVW�D�VPDOO�ZDON�XS�WKH�KLOO�WKDW�OHDGV�LQWR�
+RUVOH\�:RRGKRXVH�SDULVK�VWDQGV�D�ZKLWH�FRWWDJH�ZKLFK�FRPSOLPHQWV�DQRWKHU�ZKLWH�
FRWWDJH�FRYHUHG�LQ�&OHPDWLV�WKDW�VWDQGV�QHDU�WKH�FRUQHU��
�7KH�&HQVXV�HQXPHUDWRU�RI������PDNHV�PHQWLRQ�RI�D��:KLWH�+RXVH�LQ�WKH�)LHOGV��ZKLFK�
ZDV�RFFXSLHG�E\�&KULVWRSKHU�0$57,1�D�IDUPHU�DJHG�����+LV�6KLSOH\�ERUQ�ZLIH�MXVW�D�
\HDU�\RXQJHU�KDG�XQPDUULHG�VRQ�DQG�GDXJKWHU�&KULVWRSKHU�DQG�0LOLFHQW�OLYLQJ�ZLWK�
WKHP���
�7KH�VDPH�\HDU�������7KH��:KLWH�+RXVH��WKLV�RQH�REYLRXVO\�QRW�LQ�WKH�ILHOGV��ZDV�KRPH�
WR�7KRPDV�DQG�$OLFH�&5(66:(//��6KH�ZDV�IURP�0DSSOHWRQ�DQG�VKH�KDG�OLYLQJ�ZLWK�
KHU��0LOOLFHQW�+$//6:257+��KHU�PRWKHU��ERUQ�*UDQJH����
��
�:LGRZ�:$//(<��SUHVXPDEO\�:RROOH\�WR�PRVW�ZKR�NQHZ�KHU�IURP�6PDOOH\��ZDV�LQ�
'RYHULGJH�ZKHUH�IRU�WKH�\HDUV�����������WKH�2YHUVHHUV�IURP�'RYHULGJH�VHQW�LQ�WKHLU�
H[SHQVHV�IRU�KHU�VWD\���
�$W�OHDVW�WKH�IRONV�IURP�6PDOOH\�NQHZ�ZKHUH�VKH�ZDV��XQOLNH�6DPXHO�6(9(51�ZKR�LQ�
KLV�:LOO�RI�WKH�WKLUG�RI�)HEUXDU\������FRXOG�RQO\�JXHVV�ZKHUH�VRPH�RI�KLV�FKLOGUHQ�ZHUH��
+LV�VRQ�&KDUOHV�KH�ZURWH���,�VXSSRVH�LV�QRZ�LQ�$PHULFD��DQG�GDXJKWHU�(OL]DEHWK�
$//$1�KH��QRZ�EHOLHYHG�WR�EH�LQ�$XVWUDOLD���)LYH�PRQWKV�ODWHU�6DPXHO�ZDV�GHDG��'LG�KH�
HYHU�ILQG�RXW�ZKHUH�KLV�FKLOGUHQ�ZHUH��GLG�WKH\�UHFHLYH�WKH�RQH�KXQGUHG�DQG�ILIW\�SRXQGV�
WKH\�ZHUH�EHTXHDWKHG�E\�WKHLU�IDWKHU"��$QRWKHU�VRQ�5REHUW��OLYLQJ�DW�'HUE\�UHFHLYHG�KLV�
IRXU�KRXVHV�DW�6PDOOH\�&RPPRQ�SOXV�DQ�XQXVXDO�EXLOGLQJ��D�FKDSHO��$QRWKHU�VRQ��-DPHV�
UHFHLYHG�WKH�OHDWKHU��6DPXHO�ZDV�D�FRUGZDLQHU�DQG�PXVW�KDYH�VROG�SOHQW\�RI�VKRHV�LQ�
KLV�WLPH��3LW\�KH�ZDVQ
W�DURXQG�WRGD\����
�

6PDOOH\�RYHU�WKH�\HDUV�KDV�KDG�LWV�IDLU�VKDUH�RI�VRUURZ��0DQ\�DFFRXQWV�UHIHU�WR�LQMXULHV�
VXVWDLQHG�DW�ZRUN�LQ�WKH�PLQHV��-RKQ�+$//6:257+�LQ�-DQXDU\�RI������DQG�DJHG�ILIW\�
VHYHQ�ZDV�EXUQHG�E\�ZLOGILUH��KH�ZDV�VHHNLQJ�UHOLHI�IRU�KLPVHOI�DQG�ZLIH�DQG�GDXJKWHU���
%\�-XO\�KH�ZDV�VWLOO�VHHNLQJ�UHOLHI��7KH�%RDUG�PDGH�QRWH�KH�ZDV�QRZ�VXIIHULQJ�IURP�ILWV���
�7KRPDV�.(55<�ZDV����ZKHQ�KH�ZHQW�VHHNLQJ�UHOLHI�LQ�'HFHPEHU�������KLV�GDXJKWHU�
(OL]D�DJHG�VHYHQ�ZDV�UHFRYHULQJ�IURP�YHU\�VHYHUH�EXUQV�DQG�VKH��UHTXLUHG�D�JRRG�GLHW���
,W�ZDV�DW�WKH�GLVFUHWLRQ�RI�WKH�2YHUVHHU�WKDW�VXFK�UHOLHI�ZDV�JUDQWHG��7KLV�GLG�QRW�ERGH�
ZHOO�IRU�\HDUV�HDUOLHU�DURXQG�WKH�PLG�����
V�6DPXHO�/,**$77�GLHG�IURP�VWDUYDWLRQ�
DFFRUGLQJ�WR�RQH�VRXUFH�WKURXJK�WKH�SDUVLPRQ\�RI�WKH�2YHUVHHUV��0UV�.(55<�KDG�DW�
WKLV�WLPH�ZLWK�KHU�GDXJKWHUV�(OL]D�DJHG���DQG�6DUDK���DQG�:LOOLDP�DJHG�ILYH��+DYLQJ�
VXUYLYHG�WKDW�RUGHDO�(OL]DEHWK�.(55<�PXVW�KDYH�WKRXJKW�VKH�FRXOG�KDYH�VRPH�UHVSLWH��
EXW�VKH�ZDV�EHIRUH�WKH�%RDUG�DJDLQ�LQ�6HSWHPEHU�������7KLV�WLPH�WHQ�\HDU�ROG�0DU\�
$QQ�ZDV�ZLWK�WKH�IDPLO\��EXW�QRW�(OL]DEHWK
V�KXVEDQG��KH�KDG�OHIW�KHU�WHQ�GD\V�EHIRUH���
�-RVHSK�%85*2<1(�DJHG����DQG�KLV�IDPLO\�LQFOXGLQJ�*HRUJH�DJHG�����-DPHV����DQG�
WKUHH�\RXQJHU�GDXJKWHUV�ZHUH�OLYLQJ�DW�*UHHQKLOO�/DQH��-RVHSK�D�FROOLHU�KDG�EHHQ�LQMXUHG�
LQ�DQ�DFFLGHQW�DW�0U�2$.(6�SLW��$JDLQ�UHOLHI�ZDV�VXSSOLHG�DW�WKH�GLVFUHWLRQ�RI�WKH�
2YHUVHHUV��0UV�%85*2<1(�DOVR�KDG�WR�KHOS�KHU�IDPLO\�WKURXJK�DQ�XS�FRPLQJ�HQTXLU\�
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DV�WR�WKHLU�VHWWOHPHQW���
�$QQ�0$57,1�DJHG����ORGJHG�ZLWK�KHU�EURWKHU��VKH�ZDV�LQILUP�DQG�DVNHG�IRU�VL[SHQFH�D�
ZHHN�PRUH��$IWHU�GHOLEHUDWLQJ�WKH�%RDUG�GHFLGHG�LI�VKH�ZDV�QRW�FRQWHQW�ZLWK�ZKDW�VKH�
DOUHDG\�UHFHLYHG�VKH�ZRXOG�EH�ZHOFRPH�WR��FRPH�WR�WKH�:RUNKRXVH����
�7KRPDV�+8'6%<�DJHG����ZDV�UHVLGLQJ�DW�5LGGLQJV�LQ�$OIUHWRQ�SDULVK��,Q������ZKHQ�
HLJKWHHQ��KH�OHIW�KLV�KRPH�LQ�:RUWKLQJWRQ��/HLFHVWHUVKLUH�DQG�FDPH�WR�ZRUN�DV�D�FROOLHU�LQ�
6PDOOH\��+H�VWD\HG�MXVW�WKUHH�\HDUV��+H�ODWHU�ZRUNHG����\HDUV�DV�D�FROOLHU�DW�:RROODWRQ��
+H�ODWHU�PXVW�KDYH�PRYHG�LQWR�$OIUHWRQ�ZKHUH�WKH�2YHUVHHU�RI�WKH�3RRU�ZHQW�WR�7KRPDV�
+8'6%<
6�KRPH��7KRPDV�VXIIHUHG�WKH�VDPH�DJRQ\��DV�-RKQ�+$//6:257+�ZRXOG�GR�
\HDUV�ODWHU��,Q������WKH�2YHUVHHU�IRU�$OIUHWRQ�GHVFULEHG�LW�WKXV����([DPLQDWLRQ�DW�KRPH�
RI�7KRPDV�+XGVE\�LQ�FRQVHTXHQFH�RI�KLV�EHLQJ�LQFDSDEOH�E\�EHLQJ�GUHDGIXOO\�EXUQW�E\�
WKH�:LOG�)LUH�LQ�WKH�FRDO�SLWV�RI�&RGQRU�3DUN����
�+RZ�PDQ\�RI�WKHLU�KRPHV�KDG�ZH�SDVVHG��+RZ�PXFK�DQJXLVK�GLG�HDFK�ZDOO�ZLWQHVV��
��
�)XUWKHU�DORQJ�WKH�URDG�D�KXJH�KRUVH�FKHVWQXW�WUHH��LWV�IORZHUV�ZDLWLQJ�WR�EH�FRQYHUWHG�LQ�
FRQNHUV�LV�HQWZLQHG�E\�FRLOV�RI�LY\��DV�LI�WKH�LY\�ZDQWV�WR�DWWDFK�LWVHOI�WR�WKH�ILUVW�FRQNHU�
WR�EH��ERUQ����
��
�7KH�6PDOOH\�%R\V�6FKRRO�DOVR�UHODWHV�RQ�LW
V�UROO�RI�KRQRXU�ERDUG�WKRVH�ZKR�IHOO�LQ�WKH�
*UHDW�:DU��-RVHSK�%$&21��*HRUJH�+21(<��0DUN�*HRUJH�0((��&\ULO�723/,6�DQG�
7KRPDV�*5((1��6DGO\�WKHUH�DUH�RWKHUV��
��
�1H[W�WR�WKH�VFKRRO�LV�6PDOOH\�3RVW�2IILFH��ZKLFK�PXVW�EH�WKH�VPDOOHVW�3RVW�2IILFH�LQ�WKH�
ZRUOG��<HW�LW�VHOOV�VWDWLRQHU\��JUHHWLQJV�FDUGV�DQG�JLIWV��DGG�WR�WKLV�VWDPSV��OHWWHUV�DQG�
VFDOHV�\RX�UHDOLVH�ZKHUH�WKH��7DUGLV��KDV�VHWWOHG��7KH\�PXVW�KDWH�LW�ZKHQ�WKH�3RVW�2IILFH�
LVVXHV�ELJ�VWDPSV��1RW�WR�EH�RYHUDZHG�KRZHYHU�WKHUH�LV�HYHQ�D�VLJQ�RXWVLGH�VWDWLQJ�WKDW�
LW�WDNHV�LQ�GU\�FOHDQLQJ���
�1H[W�GRRU�LV��7KH�%HOO��ZKRVH�ERDVW�VKRXOG�EH��URRPV�WR�OHW�ELJJHU�WKDQ�WKH�3RVW�2IILFH���
��$�QLFH�ORRNLQJ�SODFH���
�6DPXHO�%52:1�WKH�LV�WKH�RZQHU�RI�KRXVHV�DQG�JDUGHQV�DV�PHQWLRQHG�LQ�6PDOOH\�7LWKH�
RI�
������DQG�VKRZQ�RQ�WKH�WLWKH�PDS�DV�EHLQJ�QHDU�KHUH��5LFKDUG�)28/.��:LOOLDP�
&/$5.�DQG�6DPXHO�%52:1�DUH�WKH�RFFXSLHUV��
�$FURVV�WKH�URDG�IURP��7KH�%HOO��LV�6PDOOH\�%DSWLVW�&KXUFK�ORRNLQJ�VPDUWO\�GUHVVHG�
KDYLQJ�KDG�LWV�ODZQ�FXW��-DPHV�)/(7&+(5�DQG�-RVHSK�&5(66:(//�OLH�EHQHDWK�WKH�
JUDVV��
��
�$Q�ROG�VLJQ�VD\V�ZH�DUH�VL[�PLOHV�IURP�'HUE\�EXW�RQO\�IRXU�DQG�D�KDOI�IURP�(DVWZRRG��
:H�DUH�HYHQ�QHDUHU�6PDOOH\�,QVWLWXWH�ZKLFK�LV�KRXVLQJ�DQ�DUW�H[KLELWLRQ��3DWULFLD�JRHV�
LQVLGH�DQG�VHHV�WZR�SLFWXUHV�ZKLFK�VKH�OLNHV��7KH\�RQO\�FRVW�RQH�KXQGUHG�DQG�WZHQW\�
SRXQGV��6DGO\�WKH\�ZLOO�QRW�ILW�LQVLGH�WKH�UXFNVDFN�VR�VRPH�RWKHU�EURZVHU�KDV�WKH�
RSSRUWXQLW\�WR�EX\�WKHP��,�PXVW�WKDQN�WKH�ZRPDQ�RQ�5LSOH\�PDUNHW�IRU�VHOOLQJ�3DWULFLD�
VXFK�D�VPDOO�EDJ��
��
�:H�FDUU\�RQ�DURXQG�WKH�URDG�WKDW�OHDGV�WR�%HOO�/DQH��7KH�HQG�KRXVH�LV�FDOOHG�%HOO�
&RWWDJH��7KH�6PDOOH\�7LWKH�0DS�VKRZV�WKDW�KHUH�RQFH�VWRRG��7KH�%HOO��3XEOLF�KRXVH��
$QQ�:(6721�PLQH�KRVW��6KH�KDG�PRYHG�IURP�/LWWOHRYHU�DQG�ZDV�D�ZLGRZ�LQ�������
:KHQ�VKH�PRYHG�WKH�SXE�,�GR�QRW�NQRZ��6KH�OLYHG�KHUH�ZLWK�KHU�WZR�GDXJKWHUV�(PPD�
DJHG����DQG����\HDU�ROG�+DUULHW���
�6WHSKHQ�)28.(6�D�IDUPHU�ERUQ�0RUOH\�DERXW������DOVR�OLYHG�RQ�%HOO�/DQH�DV�GLG�%LOO\�
5$7&/,))�D����\HDU�ROG�IUDPHZRUN�NQLWWHU��+H�KDG�ZLWK�KLP�LQ������KLV���\HDU�ROG�QLHFH�
(OL]DEHWK�&223(5�IURP�%LUPLQJKDP���
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�7KH�ODVW�KRXVH�RQ�WKLV�VLGH�LV�FDOOHG�%XWOHUV�&RWWDJH��OLNH�%HOO�&RWWDJH�UHG�EULFN��$FURVV�
WKH�URDG�KLGGHQ�E\�WUHHV�LV�6PDOOH\�+DOO��
�'RZQ�WKH�URDG�DQG�WXUQ�OHIW�\RX�FRPH�WR�6PDOOH\�&RPPRQ��/LYLQJ�KHUH�LQ������ZDV�
:LOOLDP�6+$:��ERUQ�6PDOOH\�LQ�������+H�KDG�ZLWK�KLP��KLV�PRWKHU�6DUDK��ZKR�ZDV�
ERUQ�DW�$OGZDUN��D�WLQ\�KDPOHW�QHDU�WLQ\�*UDQJH�0LOO�ZKLFK�LV�QHDU�WLQ\�,EOH��$OVR�LQ�WKH�
VDPH�KRXVH�OLYHG�:LOOLDPV�QHSKHZ�-RVHSK�&$/':(//�ILIWHHQ�\HDUV�ROG�DQG�ERUQ�LQ�
/RQGRQ���
�:KDW�FRQYHUVDWLRQV�DERXW�WKH�UHODWLYH�PHULWV�RI�FLW\�YHUVXV�FRXQWU\�ZHQW�RQ�LQ�WKDW�
KRXVHKROG��
��
�:H�KDG�WUDYHOOHG�WKURXJK�DUHDV�WKDW�LQ�WLPHV�SDVW�PXVW�KDYH�EHHQ�D�KLYH�RI�DFWLYLW\��
%XWWHUOH\�%ULFN�DQG�,URQ��WKH�FRDO�ILHOGV��'HQE\�SRWWHULHV��WKH�FDQDO�V\VWHP�DQG�WKH�
UDLOZD\���
�7KH�ODQGVFDSH�LV�QRW�RQH�RI�ODUJH�KLOOV�RU�PRRUV�FRYHUHG�LQ�KHDWKHU�EXW�LW�LV�QRW�HQWLUHO\�
IODW�HLWKHU��6RPH�SDUWV�RI�WKH�ODQGVFDSH�ZRXOG�VWLOO�EH�UHPHPEHUHG�WRGD\�E\�-RKQ�
%(67:,&.��+H�PDGH�D�FRS\�UHJLVWHU�IRU�6PDOOH\�EDFN�LQ�������WKH�\HDU�%RQQLH�3ULQFH�
&KDUOLH�PDUFKHG�LQWR�'HUE\�MXVW�VL[�PLOHV�DZD\��7KH�<RXQJ�3UHWHQGHU�WXUQHG�DURXQG�DQG�
KHDGHG�QRUWK�WR�ILJKW�D�PDMRU�EDWWOH��:H�WXUQHG�QRUWK�DQG�KHDGHG�KRPH��,�KDG�D�EDWWOH�
WRR��P\�IHHW�ZHUH�NLOOLQJ�PH��
��
���

0LFKDHO�DQG�3DWULFLD�
 


